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FINANCIAL HIGHLIGHTS
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HMERBE
Six months ended 30 June
B Z6H30R LA
2021 2020
(unaudited) (unaudited)
(REER) (CRE&FEZ)
HK$°000 HK$’000
FET FET
Revenue Wz 189,565 168,779
Gross profit EF 25,515 29,865
Profit for the period, attributable to KARERTEA
equity holders of the Company FEAE HA & 1,942 14,693
HK cents HK cents
Earnings per share FRRAEF 0.14 1.05
% %
Gross profit margin ESAES 13.5 17.7
Net profit margin F R = 1.0 8.7
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Revenue by services Revenue by segment

EIR% 80 RS B BE D WS

10.5% 14.9% 12.1%

8.5% 11.8%

0.3%

Six months ended

0.2% 30 June
EHZ=6HA308 IL73E A
2020 1s% 199%. 2020 416%
81.0%
42.1%
2021 N 2021
Income from rendering of feeder shipping services Fujian routes
R SR M AR A A RIEMAR
. . ) Guangxi routes
Income from rendering of carrier owned container BT
sEer;/!ce%A B A % IR 7% Uk A Guangdong routes
R AGE FE AR TS A EE e
Income from rendering of sea freight forwarding Hainan routes
| . N
agency services S M AR
RHE LB ERERSAOBA u Sea freight forwarding agency services
n Income from rendering of barge services B ERERIERY
TR M AR A Y A
At At
30 June 31 December
2021 2020
R202145F 20204F
6H30H 12H31H
(unaudited) (audited)
(REEZ) (&)
HK$’000 HK$'000
FET TFET
Current assets MENEE 167,949 173,596
Current liabilities mEBEE 191,697 208,529
Net current liabilities mEBEFRE 23,748 29,933
Net assets BESE 145,274 142,421
Total assets BEBE 338,312 347,940

Gearing ratio (%) BEELE (%) 31.1 34.4




MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) are pleased to report the
unaudited consolidated results for the six months ended 30 June
2021.

During the six months ended 30 June 2021, the Group recorded a
revenue of approximately HK$189,565,000 (for the six months
ended 30 June 2020: approximately HK$168,779,000),
representing an increase of 12.3% over the corresponding period
of last year. The Group recorded a gross profit of approximately
HK$25,515,000 (for the six months ended 30 June 2020:
approximately HK$29,865,000), representing a decrease of
approximately 14.6% over the corresponding period of last year.
The gross profit margin decreased from 17.7% to 13.5%. The
Group recorded profit for the period of approximately
HK$1,942,000 (for the six months ended 30 June 2020:
approximately HK$14,693,000), representing a decrease of
approximately 86.8% over the corresponding period of last year.

BUSINESS OVERVIEW

During the six months ended 30 June 2021, container throughput
of Hong Kong port increased by 1.1% as compared with the
corresponding period of last year, according to the preliminary data
released by Marine Department of the Government of the Hong
Kong Special Administrative Region (“Hong Kong”), the People’s
Republic of China (the “PRC” or “China”).

Notwithstanding the tough operational environment, with the
continuous efforts of the Group, the Group’s feeder shipping
services, carrier owned container services and barge services
recorded an increase in total shipment volume of 1,175 twenty-foot
equivalent units (the “TEUs”) or 0.6%, from 186,344 TEUs to
187,519 TEUs, however a decrease in gross profit of
approximately HK$5,614,000 or 21.0%, from approximately
HK$26,757,000 to approximately HK$21,143,000, for the six
months ended 30 June 2021, as compared to the corresponding
period of last year. The decrease in the gross profit was mainly
attributable to (i) the interruption of the feeder shipping services of
the Group for approximately one and a half months due to a
shortage of feeder vessel crews after Chinese New Year resulting
from measures imposed to control the COVID-19 pandemic; (i) the
increase in rental expenses of feeder vessels during the six months
ended 30 June 2021 as a result of an increase in wages of the
feeder vessel crews in view of the aforementioned shortage of
crews shortage; and (iii) the increase in unit price of bunker
charges during the six months ended 30 June 2021 caused by an
increase in oil price.

The Group’s sea freight forwarding agency services recorded an
increase in shipment volume of 112 TEUs or 2.4%, from 4,618
TEUs to 4,730 TEUs, and an increase in gross profit of
approximately HK$1,264,000 or 40.7%, from approximately
HK$3,108,000 to approximately HK$4,372,000, for the six months
ended 30 June 2021, as compared to the corresponding period of
last year. The increase in gross profit was mainly attributable to
increase in average unit price of sea freight forwarding agency
services as a result of increase in customers’ demand.
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The following table sets out the breakdown of revenue and TEUs
by segment for the period:

TREFHMAZ DR E MR EREKEEDN

Six months ended 30 June

BZ6A30A LA
2021 2020

Gross profit Gross profit

HK$’000 TEUs margin HK$’000 TEUs margin

THERT BER EFIZE THET R Ef %

(unaudited) (unaudited)

(REER) % (REEZ) %

Fujian routes BEMEZ 22,908 16,551 10.1 19,964 18,162 13.7

Guangxi routes ERmE 79,846 79,979 14.6 75,311 82,266 20.3

Guangdong routes BRME 33,210 75,311 12.1 33,520 69,491 16.3

Hainan routes BEMmE 25,343 15,678 12,5 22,576 16,425 14.3
Sea freight forwarding BLEE

agency services RERS 28,258 4,730 15.5 17,408 4,618 17.9

189,565 192,249 13.5 168,779 190,962 17.7

The Group’s operational costs totalled approximately
HK$164,050,000 (for the six months ended 30 June 2020:
approximately HK$138,914,000), representing an increase of
approximately HK$25,136,000 or 18.1% as compared with the
corresponding period of last year. The increase in operational costs
was mainly due to (i) the increase in shipping volume of feeder
shipping services, carrier owned container services and barge
services; (ii) the increase in unit price of bunker charges as
compared to the corresponding period of last year; and (iii)
increase in average unit cost of sea freight forwarding agency
services.

The Group’s other income totalled approximately HK$5,734,000
(for the six months ended 30 June 2020: approximately
HK$5,526,000), representing an increase of approximately
HK$208,000 or 3.8% as compared to the corresponding period of
last year.

Profit for the period

For the six months ended 30 June 2021, the profit attributable to
equity holders of the Company of approximately HK$1,942,000
which was approximately 86.8% lesser as compared to the profit
attributable to equity holders of the Company of approximately
HK$14,693,000 for the corresponding period in 2020. The
decrease in the profit attributable to equity holders of the Company
was mainly attributable to: (i) the cumulative effect of the above
factors; and (i) the absence of the reversal of over-provision of the
enterprise income tax of the PRC for previous years as recorded in
the corresponding period.

7N B AL E R A B 49164,050,0000%8 Tt (B
Z2020F6A30H (L /<@ A : £138,914,000/%
o) REFE B IN425,136,0005 T =k
18.1% o (&R AL INIE B THm M « () SR -
HFIBABEMARE L EBMRGSIEESIZI (i)
MEBEEEEAFRB LR Rii)jg LEERRE
AR 19 BE AL AN £ R FTEL ©

NEEzZ B A A HAE45,734,00008 T (B =
20206 A30H [E/N @ A : 495,526,000 L) * 8
2 & [A HA 1 HN49208,000% 7T 5(3.8% °

B A% A
H ZE2021F6A30H L NEA ARREEFH
}\J‘éfa)ﬁ?’lﬂiﬁi% 942,0007 7T © 20204 [7] B A<
N AR A A TELG & R 4914,693,00058 JT iR 4
#186.8% - AR RIEDFE ABRMEEN NHAE
ZRAL: (\LOEAEMRATE  Ki)EFRH
BEUMFEZERPBEACEMERNBRLT
TFERE -



PROSPECTS

Uncertainties of Sino-US trade war and the outbreak of the novel
coronavirus disease (COVID-19) epidemic, fluctuation of
international fuel price and keen price competition among the
regional shipping carriers bring unprecedented challenges to the
Group. Over our long history in the waterborne trade market, we
experienced several economic cycles and industry storms, and
thrived to expand our shipping network by capitalising market
opportunities. In order to maximise and safeguard the interest of
the shareholders of the Company, the Group has planned ahead
for the upcoming challenges and set our investment strategies
cautiously.

Extending reach of routes and routes
rearrangement

The Group is headquartered in Hong Kong and has grown to
become a regional shipping carrier with points of operation in Hong
Kong, Fujian Province, Guangdong Province, Guangxi Zhuang
Autonomous Region and Hainan Province. To broaden the
customer base and diversify the operating risk, the Group has
been continuously exploring possible extension of routes in new
ports located in the southern China. The Group will also continue
to seek opportunities in new ports and strive to diversify our
source of income.

The Group will continue to maintain strong relationship with
customers and compete with competitors by our high quality
service, effectively manage the vessel fleet and containers in order
to maximise the reliability and flexibility of our services, and take all
possible measures to enhance our cost efficiency.

Increase the vessel fleet capacity of the Group

In order to increase the vessel fleet capacity of the Group so as to
enable the Group to satisfy any increase in customers’ demand of
the feeder shipping services, reduce the costs of the Group in
relation to the provision of feeder shipping services of the Group
and improve the current financial position of the Group, the Group
entered into a vessel transfer agreement with a vendor to acquire a
vessel at the purchase price of RMB12,300,000 on 28 April 2021.

On 30 July 2021 and 6 August 2021, the Group completed the
top-up placing of existing shares and the subscription of new
shares and received total net proceeds of approximately HK$20.5
million (net of related costs, professional fees and out-of-pocket
expenses). The net proceeds is intended to be used for (i) potential
acquisition of additional vessel(s); (ii) the repayment of its existing
borrowings; and (iii) general working capital of the Group. For
further details, please refer to the paragraph headed “Significant
Event After the Reporting Period” in this report.

With the continuous efforts of the Group, the Group believes that
the Group will bring good returns to its shareholders in the long
term.
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LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group generally finances its operations with internally
generated cash flow and banking facilities provided by its principal
bankers in Hong Kong. As at 30 June 2021, the Group held bank
balances and cash of approximately HK$83,211,000 (31 December
2020: approximately HK$102,641,000). As at 30 June 2021, the
Group had a mortgage loan of approximately HK$22,019,000 (31
December 2020: approximately HK$23,580,000) and was wholly
repayable over five years. Also, the Group had other bank
borrowings of approximately HK$20,267,000 as at 30 June 2021
(31 December 2020: approximately HK$21,671,000) and were
wholly repayable within one year since inception. The range of
effective interest rates on the borrowings were 1.3% to 2.3% (for
the year ended 31 December 2020: 2.0% to 4.1%) per annum. The
carrying amounts of bank borrowings were denominated in Hong
Kong dollars (“HK$”). The Group’s gearing ratio as at 30 June
2021, calculated based on the total borrowings to the equity
attributable to owners of the Company, was 31.1% (31 December
2020: 34.4%). Although the Group had net current liabilities of
approximately HK$23,748,000 as at 30 June 2021 (31 December
2020: HK$29,933,000), the Group believe that the Group’s cash
holding, liquid asset value, future revenue and available banking
facilities will be sufficient to fulfill the working capital requirements
of the Group. There has been no material change in the capital
structure of the Company during the six months ended 30 June
2021. The capital of the Company comprises ordinary shares and
other reserves.

Charge on group assets

As at 30 June 2021, leasehold land and building amounting to
approximately HK$63,281,000 (31 December 2020: approximately
HK$64,497,000) and investment properties amounting to
HK$73,367,000 (31 December 2020: HK$73,367,000) were
pledged to secure banking facilities, trade receivables amounting
to approximately HK$10,267,000 (31 December 2020:
approximately HK$11,671,000) were in connection with invoice
discounting bank loan arrangements and bank deposits amounting
to approximately HK$662,000 (31 December 2020: approximately
HK$789,000) were pledged as security for bank facilities.

APPENDIX 16 TO THE LISTING RULES

According to paragraph 40 of Appendix 16 of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing
Rules”), save as disclosed in this report, the Company confirms
that the current company information in relation to those matters
set out in paragraph 32 of Appendix 16 has not changed materially
from the information disclosed in the Company’s 2020 Annual
Report.
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OTHER INFORMATION
Review of Interim Results

The Company established an audit committee which comprises
four independent non-executive directors of the Company, namely
Mr. Lee Ka Lun as the chairman of the audit committee, Mr. Lo
Wan Sing Vincent, Mr. Lam Lo and Mr. Kam, Eddie Shing Cheuk,
all of whom possess experience in financial and/or general
management. The audit committee has also adopted written terms
of reference which clearly set out its duties and obligations for
ensuring compliance with the relevant regulatory requirements.

The audit committee has reviewed with the management the
accounting principles and practices adopted by the Group and
discussed the financial reporting matters including the review of
the unaudited financial statements of the Group for the six months
ended 30 June 2021 and this report.

Corporate Governance Practices

The Company has adopted the Corporate Governance Code and
Corporate Governance Report (the “CG Code”) contained in
Appendix 14 to the Listing Rules as its own code of corporate
governance. The Company has complied with the code provisions
of the CG Code throughout the six months ended 30 June 2021.

Directors’ Securities Transactions

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules (the “Model Code”) as its code of conduct
regarding securities transactions of the directors of the Company
(the “Directors”). All Directors have confirmed that, following
specific enquiry being made by the Company, they have compiled
with the required standard set out in the Model Code during the
six months ended 30 June 2021.

Purchase, Sale or Redemption of the Company’s
Listed Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six
months ended 30 June 2021.

Employees and Remuneration Policy

As at 30 June 2021, the Group had a total of 197 employees (31
December 2020: 193). Total staff costs (including Directors’
emoluments) were approximately HK$17,574,000 for the six
months ended 30 June 2021, as compared to approximately
HK$17,268,000 for the corresponding period of last year.
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Remuneration policy of the Group is reviewed regularly, making
reference to legal framework, market condition and performance of
the Group and individual staff (including Directors). The
remuneration policy and remuneration packages of the executive
Directors and members of the senior management of the Group
are reviewed by the remuneration committee.

Share Option Scheme

The Company has adopted the Share Option Scheme (the
“Scheme”) on 10 June 2016. No options have been granted,
exercised or cancelled under the Scheme since its adoption up to
the date of this report.

Significant Event After the Reporting Period

On 27 July 2021, the Company entered into a placing and
subscription agreement with Ever Winning Investment Company
Limited (as the vendor) and Alpha Financial Group Limited (as the
placing agent) (the “Placing Agent”), pursuant to which the
Placing Agent conditionally agreed to procure not less than six
independent placees (or itself as principal) on a best effort basis to
purchase a total of 100,000,000 ordinary shares of the Company
at the placing price of HK$0.231 per share (the “Placing Price”),
while Ever Winning Investment Company Limited conditionally
agreed to subscribe for new shares, the number of which is equal
to the number of the placing shares placed by the manager, at the
subscription price of HK$0.231 per new share. The Placing Price
represented a discount of approximately 11.2% to the closing price
of HK$0.26 per share as quoted on the Stock Exchange on the
date of the agreement.

The Directors considered that the placing and subscription
represents an opportunity to raise additional funds for (i) the
potential acquisition of additional vessel(s), which will increase the
vessel fleet capacity of the Group so as to enable the Group to
satisfy any increase in customers’ demand of the feeder shipping
services; (i) the repayment of the existing borrowings of the Group
to strengthen the Group’s financial position; and (iii) general
working capital of the Group. The placing and subscription will also
enable the Group to enlarge the shareholders’ base of the
Company, which may in turn enhance the liquidity of the Shares.
The Company completed the placing of shares, and allotment and
issuance of new shares according to the general mandate, on 30
July 2021 and 6 August 2021, respectively. The net proceeds
received by the Company after deducting related costs and
expenses are approximately HK$20.5 million. The net price for
each subscription share, after deduction of related costs and
expenses is approximately HK$0.205 per share.

AEBZHEMWRRDIZEZEZEER mRALAE
FEEHNE T (REES) REMEHIELERN -
AEERTEZRSREBEABZHMBE R FH
MAEEEFMEESER -

B RS

AATDR2016FE6 4108 SR A BE IR #E 51 & ([3%
HE) - ZEEERMEEAREBS  HER
o ATk T SRR AE o

BREWREASERE

M2021F7H278 » KA 7 EEver Winning
Investment Company Limited ({E&E J7) & & &
BEAREEBERAR (EAEERE) (RERE])
IVEERRERE B REREBERUHR
BERBHAERE TN ORANBBILARA (A
SEREEAN) UREEER0.231ET ([BREE])
8 & #100,000,000/% & 2 7] & i@ fx - Ever
Winning Investment Company Limited& 1§14 R =
REFRD HBEBEENCLESENEERG
HE REEAFSRIKRM231E T - BEEKR
fh 7 B BA 7L Bt 22 B BT 4R U T (B B AR0.2678 LT 78
#111.2% o

EERARETEARBETHREELETLESH
e ATAROTREKREBEEZMM BltiES
SEMMBEEHE  FAEEEARERELH X
BHRGHERIEN: (MEEAEENEAER
NEBEAREENM BRI Ri)yAEBH—RE
EEe MEFTERRBEENFAEEENE
ARG EER EmEsiRMOORBIE -
AR &l Bl R202147 A30H &202148A6H 5
RERERG - ARBIE RIS RBETHR
Do LI BB AR ER% - AQFUWEA AT
18 FIEE EE 49 520,500,00078 7T o 42 315 #8 B X
AREBR%E SRABEROOFERL A0.205%
5T o



The Company intends to use 60% of the net proceeds for the
potential acquisition of additional vessel(s); 30% of the net
proceeds for the repayment of the existing borrowings of the
Group; and the remaining 10% for the general working capital of
the Group. As at the date of this report, HK$6.1 million has been
used to repay existing borrowings. The remaining net proceeds of
approximately HK$14.4 million are deposited with a licensed
financial institution. For details, please refer to the announcements
of the Company dated 27 July 2021 and 6 August 2021.

Save as disclosed above, no significant event has been noted after
the Reporting Period.

Disclosure of changes in Directors’ Information

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in
Director’s information is set out below:

Mr. Kam, Eddie Shing Cheuk was appointed as an independent
non-executive director of Xiezhong International Holdings Limited (a
company whose shares were listed on the Main Board of the Stock
Exchange (stock code: 3663) and delisted on 7 July 2021) on 1
November 2016 and he ceased to be its independent
non-executive director on 8 July 2021.

Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2021, the interests and short positions of the
Directors and the chief executives of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”)), as recorded in the
register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and Stock Exchange pursuant
to the Model Code were as follows:

EVER HARVEST GROUP HOLDINGS LIMITED 7k % 4 M ¥ it A BR 2 5]

INTERIM REPORT 2021 sk

AN RV AS P15 BB F REMI60% A R Al se g &
ZiM TS HRIBEFEMNIORARNEERAESER
BEER B TI0%HEAEEN—REES
& HEAREBE - 2 E 6,100,000/ TEE
IR BB o 821 P15 5IB ¥ 58 4914,400,0007% 7T
BEFEARFESHLE SHABERFEL2HALF
HEfA2021F7H27H &2021F8 A6HM AL -

Br Fal T e o MRS BT EEESE RS
o

BREEEERZEH
B EMHREI3SIBMIGK  EFER 2280
T

HAE R EN2016F11B1BEZ T AR EE
PERERAR (ZRAAZRMHEEBIMER L
(& H RS 3663) K EHR2021F77H B )
ZEMIEMITESE  MEER2021F7A8H T H
BEEBIIEHITES -

EERREITRAERKRG - HEROR
EREEZRBRKRE

M2021F6H30H  ARREEREZSTHAER
RAREREEEEZE (EEREHFRBEREN
([BHLEEEG]) EXVIELFTHE BB AE) &
It - HERMD REEZES  BEEREZSF K
HIEH E2( A ELHERNBATHREHELMA
ZHEZEKRE  HIBRBRETRABANARG R
BRI Em kAR AT



EVER HARVEST GROUP HOLDINGS LIMITED 7k " £ [ ¥ Jit A BR 2> %]
INTERIM REPORT 2021 s

The Company A T
Approximate
percentage
Number and class of interest
Name of Directors Capacity/Nature of interest of securities" in the Company
RAEARNER
= B REEME BHEHERERO BMABE D
Mr. Lau Yu Leung® Interest of controlled corporation®
and interest of spouse® 945,000,000 (L) 67.50%
28 2 S AE® RiEEEEROR B BERY
Madam Tong Hung Sum® Interest of controlled corporation®
and interest of spouse® 945,000,000 (L) 67.50%
ERBELZ LT ZiEEERERORELBERO
Mr. Lau Tak Fung Wallace Interest of controlled corporation®” 52,500,000 (L) 3.75%
2= LA EEEERERD
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 (L) 3.75%

2B E EEE R
Notes:
1. The letter “L” denotes a person’s long position (as defined under Part XV of the

SFO) in the Shares.

2. Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum.

3. 892,500,000 Shares are registered in the name of Ever Winning Investment
Company Limited (“Ever Winning Investment”), which is owned as to 100% by

Mr. Lau Yu Leung.

4, 52,500,000 Shares are registered in the name of Ever Forever Investment
Company Limited, which is owned as to 100% by Madam Tong Hung Sum, the
spouse of Mr. Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in

Madam Tong Hung Sum’s interest in the Company by virtue of the SFO.

5. 52,500,000 Shares are registered in the name of Ever Forever Investment

Company Limited, which is owned as to 100% by Madam Tong Hung Sum.

6. 892,500,000 Shares are registered in the name of Ever Winning Investment,
which is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong
Hung Sum. Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu

Leung’s interest in the Company by virtue of the SFO.

7. 52,500,000 Shares are registered in the name of Ever Miracle Investment
Company Limited, which is owned as to 100% by Mr. Lau Tak Fung Wallace.

8. 52,500,000 Shares are registered in the name of Ever Glorious Investment

Company Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry.

[LIFE— 2 ATRBHONGTAE (TERBHFRBEKNE
XVEB) ©

FEELEEREBRRL L ZRM -

892,500,000 % 15 AEver Winning Investment Company
Limited ([ Ever Winning Investment ) #4 » Eh 2| E & %
HE100% A -

52,500,0000% f% 1 AEver Forever Investment Company
Limited# 5B + HBHEBHFELZ T100%%E - EREL T A
BmMELEZIRE Bt - BRIBEFHFRBEKD - BB
T+ AAERTE RRIEE L4 2w -

52,500,0000% fi% 17 &Ever Forever Investment Company
Limited$¥ 5 + HBERFLZ T100%H#EH °

892,500,000/% fi% 17 AEver Winning Investmenti% & + H &
2B K E100%EH - IHELERERTRL L 2R -
B REBEZ S RBEGRG - JEELE 2 EAERITE
REBRLZ T -

52,500,0000% % 15 AEver Miracle Investment Company
Limited$5 5 + HB 2B LY L E100%EH °

52,500,0000% % 15 AEver Glorious Investment Company
Limited# 5 - H B ZI1BHEE100%HEH °



Associated corporations
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R A E

Approximate
percentage
of interest

Number and class
of securities in the

Name of associated associated in the associated

Name of Directors corporation Nature of interest corporation corporation
KB EEH REEEBHER

EEps HBEEER BERtE EHHARER BREDL
Mr. Lau Yu Leung Ever Winning Investment Beneficial Owner 1 100%
AmELE ERBEBAD
Madam Tong Hung Sum Ever Winning Investment Interest of spouse @ 1 100%
ERFELT [ o
Notes: Bt -

1. The disclosed interest represents the interests in the associated corporation,
Ever Winning Investment, which is held as to 100% by Mr. Lau Yu Leung.

2. Madam Tong Hong Sum is the spouse of Mr. Lau Yu Leung. By virtue of the
SFO, Madam Tong Hong Sum is deemed to be interested in the 1 share of Ever
Winning Investment held by Mr. Lau Yu Leung.

Save as disclosed above and to the best knowledge of the
Directors, as at 30 June 2021, none of the Directors or chief
executive of the Company had any interest or short position in the
shares or underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) which were required to be recorded in the register required
to be kept under Section 352 of the SFO, or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code.

Substantial shareholders

The register of substantial shareholders maintained by the
Company pursuant to Section 336 of the SFO shows that, as at 30
June 2021, the following persons/entities, other than those
disclosed in the section headed “Directors’ and Chief Executives’
Interests and Short Positions in the Shares, Underlying Shares and
Debentures”, had notified the Company of its interests and/or short
positions in the Shares and underlying Shares which would fall to
be disclosed under the provisions of Divisions 2 and 3 of Part XV
of the SFO:

1. FTE RS IR MEE A @ Ever Winning Investmentf i 25 -
HAZIEELEI100%HE

2. ERRLZTARNASLRANES - REZHRKBEEH -
ERB L LR AN 2 8 5 A A M1 Ever Winning
Investmentfi% 17 1 #E B 4 4 o

B EXPrEEIN  BMEBEATAM - R202146 A
0F MBEEXARAZHTHABRARA
S EEAIREEE (E& R E S RSP EXVER)

MBS EBRDRERET  BAEREBEZESF R
HE GO E302F R ERBENATHEFNER

MANEZIOAR  RARBFEETRBERALR

AR B RFTH R SOR R

FERRE

RERRABREES LB EKH E336KETH
FHOTEREFEZM  R2021566HA30H - B [ES
REmTBABREG - HERMD REER 2 #
ERKB]—HAEEEN THAL/ EEE
BAARRREBEES R EGEHEXVIBE2R3D
RSB T HBEE N AR D R AE RGO #E
ﬁé&/im% -
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Interest in the Company

Approximate

percentage

Number and of interest

Name of Shareholder Capacity/Nature of interest class of securities in the Company
NN OF K

RERMEZ B EnitE HEEARERHO BHABED
Ever Winning Investment Beneficial Owner 892,500,000 (L) 63.75%

EmEAA
Note:
1. The letter “L” denotes a person’s long position (as defined under Part XV of the

SFO) in the Shares.

Save as disclosed above, as at 30 June 2021, the Company had
not been notified by any persons, other than Directors or chief
executives of the Company, who had interests or short positions in
the Shares or underlying Shares which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO or which were recorded in the register required to
be kept by the Company under section 336 of the SFO.

Interim Dividend

The board of Directors of the Company (the “Board”) has resolved
not to declare an interim dividend for the six months ended 30
June 2021 (30 June 2020: Nil).

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 31 August 2021

Bt -

1. [LIEE—BATRBRONTE (EERBHFRASKHSE
XVEL5) e

B i EE S N2021F6 4308  EEX A
MBEFAMEMAL(EERARAERITERAE
BRAN RARRIBRMDKABER DS - BEEREE
%5 KBRS G EXVER E2 K35 B XA A A A A
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HEEDIE336IE A T HEFHE LM AR ER K
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CONDENSED CONSOLIDATED INCOME

BHGEEWER
STATEMENT
Six months ended 30 June 2021 B 220216 H30H i1~ 18 A

Six months ended 30 June

B Z6H30RHIEAEA

2021 2020
(unaudited) (unaudited)
(REHEZ) (REgEZ)
Note HK$’000 HK$°000
ks FET FET
Revenue U 2% 4 189,565 168,779
Cost of services PR 75 A AR (164,050) (138,914)
Gross profit EF 25,515 29,865
Other income H U A 5 5,734 5,526

Administrative and other THREAMEERS
operating expenses (28,663) (27,500)
Finance costs & AR 6 (465) (674)
Profit before tax R B B % R 6 2,121 7,217
Income tax (expenses) credits FTEH (%) e 7 (179) 7,476
Profit for the period B oz Fl 1,942 14,693
HK cents HK cents
Al JEN

Earnings per share BREF

Basic FHR 9 0.14 1.05
Diluted oE 9 0.14 1.05
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CONDENSED CONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME
Six months ended 30 June 2021

BHHRFEZERER

B 220216 H30H I ~1EA

Six months ended 30 June

HZ6H30H LA
2021 2020
(unaudited) (unaudited)
(REEFX) (REEEZ)
HK$’000 HK$000
FET FET
Profit for the period R 1,942 14,693
Other comprehensive income (expenses), Hih2mEl= (%) -
net of tax MNBRBE
Jtem that may be reclassified g Al EF D IEE
subsequently to profit or loss Bz Y IH B
Exchange difference on MEELEMENZRE
consolidation 911 (738)
Total comprehensive income for the period HREEKEEATE 2,853 13,955




CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION
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A AR S RN &

At 30 June 2021 R2021F6H30H
At At
30 June 31 December
2021 2020
R20214F 720204
6H30H 12H31H
(unaudited) (audited)
(RRERZ) (T =x)
Note HK$°000 HK$'000
B &t FET FET
Non-current assets RBEE
Property, plant and equipment ME - WEKEE 10 96,996 100,977
Investment properties WA 12 73,367 73,367
170,363 174,344
Current assets REEE
Financial assets at fair value through BAFEFABRN
profit or loss B & E 13 7,251 5,521
Trade and other receivables B 5 & EH b e W G IE 14 76,825 64,645
Pledged bank deposits BEMIRITER 15 662 789
Bank balances and cash WITHEB LIRS 83,211 102,641
167,949 173,596
Current liabilities RBEE
Trade and other payables 2 5 R E M ENFIE 16 146,670 155,505
Income tax payable FEAS P15 HR 1,259 1,080
Interest-bearing borrowings FFEER 17 42,286 45,251
Lease liabilities HEAE 18 1,482 1,693
191,697 203,529
Net current liabilities REBEETFE (23,748) (29,933)
Total assets less current liabilities BEERRBAER 146,615 144,411
Non-current liabilities FRBEME
Lease liabilities HEBE 18 1,341 1,990
NET ASSETS EEFE 145,274 142,421
Capital and reserves EXREE
Share capital % 2 19 14,000 14,000
Reserves & 131,274 128,421
TOTAL EQUITY e 145,274 142,421
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CONDENSED CONSOLIDATED STATEMENT HHGEEREH R
OF CHANGES IN EQUITY

Six months ended 30 June 2021 B 2202146 H30H 1£ 518 A
Share Share Capital ~ Statutory Translation Other  Accumulated
capital  premium reserve reserve reserve reserve profits Total
Bx  ROEE ERBE  iERE  EXRE  HbEe ZitEd it
HK$'000  HK$'000  HK$'000  HK$'000  HK8000  HK§'000 HK8'000  HK$'000
7T FAT 7T FAT 7T FAT Fér  FAT
At 1 January 2021 (audited) R20A1E1 518 (B8H) 14,000 86,455 10,102 299 381 4,44 2,742 142,421
Profit for the period HREH - - - - - - 1,942 1,942
Other comprehensive income: Ab2ENE:
ltem that may be reclassified subsequently o~ BT EF7EZE
proft or loss BBl
Exchange difference on consolidation GREAMENZE - - - - 911 - - 911
Total comprehensive income for the period FR2ANRER - - - - 911 - 1,042 2,853
At 30 June 2021 (unaudited) R202156A30R (REEH) 14,000 86,455 10,102 299 1,29 4,442 28084 145074
Share Share Capital  Statutory ~ Translation Other Accumulated
capital  premium reserve reserve reserve reserve profits Total
kx  ROEE  AREE  fERE  EXEER  HHER bayail it
HK8'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000 HK$'000  HK$'000
7T FAn 7T FAT 7T FAT FEr  FE
At 1 January 2020 (audited) R202051R18 (B8 14000 86455 10,102 299 (1,770) 4,44 517 114,045
Profit for the period BREH - - - - - - 14,693 14,693
Other comprehensive expenses: Efp2ERL:
ltem that may be reclassified subsequentlyto ~ HETEHFEZE
profit or loss EamER
Exchange difference on consolidation BAEENERZE - - - - (738) - - (738)

Total comprehensive income for the period BnRENRLE - - -

(738) - 14,693 13,956

At 30 June 2020 (unaudited) 2020565308 (REFH) 14,000 86,456 10,102 299 (2,508) 4,442 15210 128,000
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CONDENSED CONSOLIDATED STATEMENT BHHGERERER

OF CASH FLOWS
Six months ended 30 June 2021

B 220216 H30H i1~ 18 A

Six months ended 30 June

B Z6H30R LA
2021 2020
(unaudited) (unaudited)
(REHEZ) (REEHEZ)
Note HK$’000 HK$'000
B &t FET FET
OPERATING ACTIVITIES RETH
Cash (used in) generated from operations BE(FTA)EENERES 21 (14,815) 2,944
Income tax refunded 2R B AT - 451
Interest paid B E (465) (674)
Net cash (used in) from RETER (A B2
operating activities ReFHE (15,280) 2,721
INVESTING ACTIVITIES REZE
Interest received BUF B 45 52
Purchase of property, plant and equipment — BEE % - BiE M & (509) ®)
Net proceeds from disposals of property, HEWE ME MR
plant and equipment FT 18 318 5’8 914 -
Purchase of financial assets at fair value WBERAFETAEBRZEN
through profit or loss IS EE (7,117) (3,949)
Proceeds from sale of financial assets HERAFETFAEBRZD
at fair value through profit or loss W EE 2B HIA 5,797 -
(Decrease) Increase in pledged deposits BEEREFERORL) LI (134) 1,170
Net cash used in investing activities REFBFAZREFEE (1,004) (2,735)
FINANCING ACTIVITIES mEEE
Inception of interest-bearing borrowings MEETBER 24,870 28,203
Repayment of interest-bearing borrowings EEFBMER (27,835) (21,235)
Repayment of lease liabilities EEMHEAE (955) (575)
Net cash (used in) from financing activities BE;EE (FTH) Bz REFHE (3,920) 6,393
Net (decrease) increase in cash ReRBRSEEY ORD)
and cash equivalents 32 hnF EE (20,204) 6,379
Cash and cash equivalents at the REFHINEER
beginning of the reporting period ReZEY 102,641 74,087
Effect on exchange rate changes EEEFHH R 774 (899)
Cash and cash equivalents at the end REEHARNBEESRRESSE
of the reporting period, represented EBY HNRTEHRES
by bank balances and cash 83,211 79,567
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Six months ended 30 June 2021

GENERAL INFORMATION AND BASIS OF
PREPARATION

Ever Harvest Group Holdings Limited (the “Company”) was
incorporated as an exempted company with limited liability in
the Cayman lIslands on 15 October 2015. The Company’s
immediate and ultimate holding company is Ever Winning
Investment Company Limited, a company with limited liability
incorporated in the British Virgin Islands (the “BVI”). The
ultimate controlling party of the Group is Mr. Lau Yu Leung
(the “Ultimate Controlling Party”). The registered office of the
Company is situated at Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman, KY1-1108, Cayman lIslands. The
Company’s principal place of business is situated at 17/F.,
Excel Centre, 483A Castle Peak Road, Cheung Sha Wan,
Kowloon, Hong Kong.

The principal activity of the Company is to act as an
investment holding company. The Company together with its
subsidiaries (the “Group”) are principally engaged in rendering
of sea freight transportation and freight forwarding services in
Hong Kong and in the People’s Republic of China (the “PRC”).

The unaudited condensed consolidated financial statements
for the six months ended 30 June 2021 (the “Interim Financial
Statements”) have been prepared in accordance with the
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) and the
applicable disclosure provisions of the Rules Governing the
Listing of Securities on the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

B4R S B I AR M &

B 220216 H30H I ~1EA
1. —RENRGAREE

KEEFEFERARAA (TARAF]) R20155
10R15BEEREHSTMKLAERREEBR
NEl e RABNEERKEERRAA/NE
BEZES ([EBEXES] SMAZH
Ever Winning Investment Company Limited °
REENRRERST RBINES K& ([HKZTE
B&75 1) o A R aF M 3% = BE 2 A Windward
3, Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman lIslands ° & 2
AT EEEMBUNETENERDES
FBABBAREER LT -

ARAMEZEBRREER - AREER
EfBAR((AREDNETEXKEAREE
ERREARAMBE ((HE])REELEER
EERER -

H =2021F6A30B IE AN AN KREEZE
HRA T BHE ((FHEHERE]) DRES
BEMAE (BB Ag]) MBERE
YRR E4F Y HRE ) ([ BEg
STERIZESAE ) KRB BH AR ST AR QA
([BE X AT)) 782 B4R Bl /98 A 3 BB & S0 m



. GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The preparation of the Interim Financial Statements in
conformity with HKAS 34 requires the management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

The Interim Financial Statements include an explanation of
events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since 31 December 2020, and
therefore, do not include all of the information required for full
set of financial statements prepared in accordance with the
Hong Kong Financial Reporting Standards (“HKFRSs”) which
collective term includes all applicable individual HKFRSs,
Hong Kong Accounting Standard (“HKAS”) and Interpretations
issued by the HKICPA. They shall be read in conjunction with
the Group’s audited financial statements for the year ended
31 December 2020 (the “2020 Financial Statements”).

The Interim Financial Statements have been prepared on the
historical costs basis, except for financial assets at fair value
through profit or loss which are measured at fair value, and
presented in Hong Kong dollars (“HK$”), which is the same as
the functional currency of the Company, and rounded to the
nearest thousands unless otherwise indicated.

ADOPTION OF NEW/REVISED HKFRSs

The accounting policies and methods of computation applied
in the preparation of the Interim Financial Statements are
consistent with those applied in preparing the 2020 Financial
Statements, except for the adoption of the new/revised
HKFRSs that are relevant to the Group and effective from the
current period as set out below:

Amendments to HKAS 39,
HKFRSs 4, 7, 9 and 16

Interest Rate Benchmark
Reform — Phase 2

The Group has not early adopted any new/revised HKFRSs
that have been issued but are not yet effective for the financial
period beginning on 1 January 2021.

1.
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SEGMENT INFORMATION 3. oHEH
The executive directors have been identified as the chief HITESFEHRREATELERRA - #1117
operating decision-makers. The executive directors review the EFFHAEENABRE BN ATERE
Group’s internal reporting in order to assess performance and ErHBER EEEBEOREZSEREEL
allocate resources. Management has determined the operating B ER o
segments based on these reports.
The executive directors assess the performance of the T EMRE RKEASBERELRSMR
Group’s business from a route perspective for the feeder BmE AT EFUMGRTHEAEBEBE
shipping services, the carrier owned container services and B BTEERBRBAUNERBITHERX
barge services, and a collective perspective for sea freight I o
forwarding agency services.
Segment results represent the gross profit earned or loss DEREEIER DI BEEE) EF 2 E A 8 E
incurred by each segment without allocation of other income, B 8P TEREMBA  TTHEEMEE
administrative and other operating expenses, finance costs i  RERANTEHRESERDE -
and income tax expenses.
No analysis of the Group’s assets and liabilities by operating ARWIETHRFTELERRTERMEAE
segments is presented as it is not regularly provided to the REEDHEPNEENBBEETEN W
chief operating decision-makers for review. WEZ5|B@AH -
Sea freight
forwarding
agency Fujian Guangxi Guangdong Hainan
services routes routes routes routes Total
BLEE
RERE BERE EERK ERERHE SEHK @t
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (REER) (REEHR) (REEXR) (REER) (REER)
HK$°000 HK$’000 HK$’000 HK$’000 HK$°000 HK$°000
FET FET FET FET FET FET
Six months ended 2202146 A30H
30 June 2021 EREA
Revenue from external KEINBRFE R
customers 28,258 22,908 79,846 33,210 25,343 189,565
Cost of services BRI AR (23,886) (20,589) (68,200) (29,198) (22,177)  (164,050)
Segment results DEEE 4,372 2,319 11,646 4,012 3,166 25,515
Unallocated income and KAHRAREZ
expenses
Other income =R ON 5,734
Administrative and other THREMEERSE
operating expenses (28,663)
Finance costs BERA (465)
Profit before tax BRBL AR R 2,121
Income tax expenses e (179)
Profit for the period HREF 1,942
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3. DEER (&)
Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RIERH BEME BEME ERmS AR Bt
(unaudited)  (unaudited)  (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REER) (KEER) (REER) (REFER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$’000
FET FET FET FET FET FET
Six months ended HZ2020F6H30H
30 June 2020 EREA
Revenue from external KA P B
customers 17,408 19,964 75,311 33,5620 22,576 168,779
Cost of services PR B A (14,300) (17,222) (59,987) (28,047) (19,358)  (138,914)
Segment results NEEE 3,108 2,742 15,324 5,473 3,218 29,865
Unallocated income and KAERAREZ
expenses
Other income Hp g A 5,526
Administrative and other THBREMEERS
operating expenses (27,500)
Finance costs BT (674)
Profit before tax BRBLARR 7,217
Income tax credits g 7,476
Profit for the period HARF 14,693
Geographical information i &= & ¥

The following table sets out information about the
geographical location of the Group’s property, plant and
equipment (the “Specified non-current assets”).
geographical location of the Specified non-current assets is
based on the physical location of the assets (in the case of
vessels and barges the location to which they are registered

and operated).

The

TREIAEEME  BFER&E ((HEEF
MBEE]) BRAMEBESNEFR - BEFER
BEENMAEBKREENERLES S (W
Ak ER ARESOEMEEEDS

) e
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3. SEGMENT INFORMATION (CONTINUED) 3. oWMEHR (F&)

Specified non-current assets 1T EE
At At
30 June 31 December
2021 2020
20214 20204
6H30H 12H31H
(unaudited) (audited)
(RRER) (&%)
HK$°000 HK$’000
FET FET
Hong Kong BB 149,344 151,843
The PRC Fh 21,019 22,501
170,363 174,344
Information about major customers EHEETEEFNESR
No revenue derived from a single customer or a group of R EL E20214F K£2020F6 A308 1L X E A -
customers under common control amounted to 10% or more MERAE TP —EARERESHTHE
of the Group’s revenue for the six months ended 30 June PR EEREBUEE10%3A E -

2021 and 2020.

4. REVENUE 4. W=
Six months ended 30 June
BZ6HA30RLA<EA
2021 2020
(unaudited) (unaudited)
(REER) (RiE&FEZ)
HK$’000 HK$'000
FET FET
Revenue from contracts with ERMBHREEAFEISREER
customers within HKFRS 15, REEFEHNHRE
recognised over time PERFEHERRR
Rendering of feeder shipping services M T G MRS 140,817 136,781
Rendering of carrier REFAEABBERY
owned container services 19,971 14,252
Rendering of sea freight REESEEERERD
forwarding agency services 28,258 17,408
Rendering of barge services T2 2 M AR 75 519 338

189,565 168,779
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5. OTHER INCOME 5. Hfalr A

Lease payments on premises under

short-term leases

Six months ended 30 June
BZ6H30RL<EA
2021 2020
(unaudited) (unaudited)
(REER) (RE&EZ)
HK$°000 HK$’000
FET FHETT
Bank interest income H|ITH E WA 45 52
Exchange gain, net PE 3 W - FRE = 363
Net gain on financial assets at fair value BAFEF AE =5
through profit or loss BEMRZEFE 468 333
Gain on disposals of property, plant and HEYE  BMENMEFHHWR
equipment 546 -
Government grants IR 7 18 B 4,214 4,354
Sundry income I A 461 424
5,734 5,526
6. PROFIT BEFORE TAX 6. BRFiHIEF
This is stated after charging (crediting): Lk (FFA) THISBERYIER -
Six months ended 30 June
HZ6H30H LA
2021 2020
(unaudited) (unaudited)
(REEX) (REEFEZ)
HK$’000 HK$'000
FET FET
Finance costs A& A AR
Interest on interest-bearing borrowings SFEERSNF A 387 622
Interest on lease liabilities HEBEMNFE 78 52
465 674
Other items Hing g
Staff costs (including directors’ remunerations) 8 LKA (B IEEEH)
Salaries, bonus and allowances e JEALRERY 15,639 16,387
Contributions to defined contribution plans TE B FRET B 3K 1,935 881
17,574 17,268
Depreciation (charged to “Cost of services” WE GEATRBAARN] &
and “Administrative and other operating [TTHREEMEERT ]
expenses”, as appropriate) (BEE®EA)) 4,323 4,297
Exchange loss (gain), net PE 3¢ B9 1E (Ueas) - JFER 1,307 (363)
Lease payments on feeder vessels and REHHEER T RN NS
barges under short-term leases MEMKGIATRBEA]D
(charged to “Cost of services”) 23,096 21,037

M EIE T AR & 3K
213 184
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7. TAXATION

B I8

Six months ended 30 June

B Z6H30H 1L AEA
2021 2020
(unaudited) (unaudited)
(RBEZ) (RE&EZ)
HK$’000 HK$'000
FET FHETT
Current tax B HA Bt 18
Hong Kong Profits Tax EENER 179 -
PRC Enterprise Income Tax R ERER
QOver provision in prior years BEFEEBEREE - (7,476)
179 (7,4786)

The group entities established in the Cayman Islands and the
BVI are exempted from income tax.

For the six months ended 30 June 2021, the assessable
profits of a Hong Kong incorporated subsidiary of the Group
(as elected by the management of the Group) are subject to
the two-tiered profits tax rates regime that the first HK$2
million of assessable profits will be taxed at 8.25%, and
assessable profits above HK$2 million will be taxed at 16.5%.
The Hong Kong Profits Tax of other Hong Kong incorporated
subsidiaries of the Group has not been provided as the Group
has no assessable profits for the period. For the six months
ended 30 June 2020, Hong Kong Profits Tax had not been
provided as the Group had no assessable profits for the
period, except one of the Hong Kong incorporated
subsidiaries with estimated assessable profits for the period
being wholly absorbed by unrelieved tax losses brought
forward from previous years.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%.
For the six months ended 30 June 2021 and 2020, PRC
Enterprise Income Tax has not been provided as the Group
has no assessable profits.

SEHETRRASHSENRRBRELESKILDN
EREHRRHAMNTER -

HZE2021F6A30H L ANEA  AEE— A
REBFMALIZWB AR (AAEEEE
EBHkE) c BRI EMIZMANEREGE
B H 52,000,000/ 7T FE &R B % A A5 A
8.25% 2 T E U H - M i #82,000,0007% 7T 2
JE &R B 5% B 15 LA16.5% 2 T R FR - R EE
HEMREBFMA L 2WE QR AL E
JERBEF - ALY BT IREBFEH - &
F2020F6H30R IE Nl A - REBEREBAR
W FE R T s A - B EAHR BB FEH
WEAR—HREBFMA 2B E R E
WERSAFTERBER - WHEBTFEEE
RAREBHIABIEEHEE -

N B BRI H) B BE A 1R 25% R A TE TR
TR B EMEH - B 220214 2020
F6AS0HIEANEA AR AEE I EER
FaF o A WETIRPECEMSH -
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8. DIVIDENDS

The Board of the Company has resolved not to declare an
interim dividend for the six months ended 30 June 2021 and
2020.

9. EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to
the equity holders of the Company is based on the following
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8! Hﬁ/%\
ARAREEZGH AT HEE20214F 2020
F6HA30B IENEAEREMAPEHKS -

9. BRER

ARAESEHBEARGEERERBNTRE
AT 8% -

data:
Six months ended 30 June
BZ6HA30RL<EA
2021 2020
(unaudited) (unaudited)
(REEZR) (REEZ)
HK$°000 HK$'000
FET FHET
Earnings ZF|
Earnings for the period attributable SFEEREREFFTAAANADG
to the equity holders of the Company for the &= FHE AEHERZEF
purpose of basic earnings per share 1,942 14,693
2021 2020
’000 ‘000
Number of shares ' &vig S QE| F g F
Weighted average number of ordinary shares 5+ & & & £ Z4< 2 | B FH &9
for the purpose of calculating basic earnings B AR INRE 15 8
per share 1,400,000 1,400,000

Diluted earnings per share is the same as basic earnings per
share as there were no potential ordinary shares outstanding
during the six months ended 30 June 2021 and 2020.

R E £20214F 202056 A30H 1E/~E A I
EBERTENEBER  WESERBERF @
FRERBFER -
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10. % - BMERRE

10. PROPERTY, PLANT AND EQUIPMENT

Leasehold Furniture,
[and and Leased Leasehold Motor fixture and Leased Owned Feeder
buildings properties  improvements vehicles equipment containers containers vessels Barges Total
AErH Gio 28
it L BENE HE2E HE RikE  HERER  RERER FEa B it
HK$'000 HKS 000 HK$'000 HKS'000 HK$000 HK$'000 HK$000 HK$'000 HKS'000 HK8 000
FAT AL FAT AT FAT TA7T FAT AT FAL AT
Unaudited *EEK
Reconciiation of carrying ~~ EBHEHE
amount - six months -BE01%6A30R
ended 30 June 2021 LtABA
At 1 January 2021 H201E1 A1R 85,546 2,349 706 4219 308 12 8,463 4,988 14218 100977
Addtions RE - s 499 - 10 - - - - 574
Disposal if3 - - - - (6) - (16) (346) - (368)
Depreciation & (1,262 (589) (157) (495) 18 U] (1,m) (251) (7 (4323
Exchange realignments B2 16 K] - 1 1 - - 8 - 136
At 30 June 2021 2021564308 64,300 1855 1,048 3,786 20 118 7436 4479 18745 96,99
Audited e
A1 January 2021 H201E1 1R
Cost i 13992 4162 1570 1089 1481 17 27362 14,204 15,950 149,784
Accumulated depreciation 2ithE (8,446) (1813 (864) 6617) (1,178) 2 (18,899) (9,236) (1,732) (48.807)
65,546 2349 706 4279 3038 12 8463 4988 14218 100977
Unaucited rEd
At 30 June 2021 2021564308
Cost WA 74029 3,767 2,069 7,804 149% 17 21,262 12391 16,950 144,915
Accumulated depreciation ZiNE (0729 (1912 (1,021) (4,019 (1,266) 9 (19,826 (7.912) 2,205) (47,919
64,300 1855 1,048 3,780 20 118 1436 4479 13,745 96,99

At 30 June 2021, the Group had three vessels (37 December
2020: four vessels) under the usage priority agreements (“the
Usage Priority Agreements”). According to the Usage Priority
Agreements, the Group has the exclusive preferential right to
use these three vessels and to acquire the interests or obtain
the sales proceeds of disposal, which has to be approved by
the Group in advance, of these three vessels. The Group
considers that it, in substance, is able to use these three
vessels and obtain the future economic benefits through the
usage of these three vessels physically as if it was the legal
owners throughout the period covered by the Usage Priority
Agreements. Accordingly, at 30 June 2021, the aggregate
net carrying amount of approximately HK$4,479,000 (37
December 2020: HK$4,988,000) was recorded under
property, plant and equipment.

M2021466A30R « A& BREE % B
E(TBEERABE) BB =M (2020F
12A31H : P9iER4M) - RIBERFERRE -
AEBBEEFERZ MMM WEEF#ES
SIS HEZEMM (ABLRSAEERE)
HEMSRENBRELE AEBRAEH
ERFEEAFAZ-EMMITER EERE
RAZ=MEMMAERREENEZE  HOER
BRAERWEERBEANEEITHEEA -
It - 78202156 H308 * W% - BE K& #
B 815 BR T F B 4R 58 494,479,000 7T (2020
F12H31H : 4,988,000/ T) °
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11. RIGHT-OF-USE ASSETS

Details of the right-of-use assets (included in property, plant

11.EHEEE
EREEE GIAYE BERSRE) ZHE

and equipment) are as follow: mr
Leasehold
land and Leased Motor
buildings properties Containers Vehicles Total
HE L
REF HEYE 3% RE et
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

FET FHET FHET FHET FHET

Audited REX
At 1 January 2021 R2021F1A81H
Carrying amount REE 65,546 2,349 125 3,888 71,908
Unaudited REERZ
At 30 June 2021 720216 H30H
Carrying amount BRMEE 64,300 1,855 118 3,483 69,756
Unaudited RIBEFZ
For the six months B £202156H30H
ended 30 June 2021 1E7<1E A
Depreciation e 1,262 589 7 404 2,262

At 1 January 2021 and 30 June 2021, the Group leases
various leased properties, containers and motor vehicles for
its operation. Lease contracts are entered into for fixed term
of more than 1 to 5 years. Certain leases of containers and
motor vehicles were accounted for as finance leases during
the six months ended 30 June 2021 and the effective interest
rate on the obligations under finance leases was 5.7% (317
December 2020: 7.5%). Lease terms are negotiated on an
individual basis and contain a wide range of different terms
and conditions. In determining the lease term and assessing
the length of the non-cancellable period, the Group applies
the definition of a contract and determines the period for
which the contract is enforceable.

In addition, the Group owns several leasehold land and
buildings and is the registered owner of these property
interests, including the underlying leasehold lands. Lump sum
payments were made upfront to acquire these property
interests. The leasehold land components of these owned
properties are presented separately only if the payments
made can be allocated reliably.

At 30 June 2021, leasehold land and buildings with an
aggregate net book value of approximately HK$63,281,000
(31 December 2020: HK$64,497,000) were pledged to
secure banking facilities granted to the Group (Note 17).

The Group’s leasehold land and buildings were situated in
Hong Kong and the PRC under original leases terms between
50 to 70 years. At 30 June 2021, the remaining leases terms
of the Group’s leasehold land and buildings were between 22
to 44 years (31 December 2020: 23 to 45 years).

MN202151 A1H K2021E6 A30H » "NEE
HRSEHEYE SEBERAENETE
o R MY ETE BHBBIESF - R
B E2021F6A30H IEANE A BEFEEM
ZHEAREAREHEE  MBEREAE
MEBFE EB5.7% (2020F12H31H:
7.6%) - MEBKRNDBRESEHREMmMHTE
HEhBEEBTRAMERRIEH EETH
HEFETARHEMNEARE  AEBERAS
NN TETETELUTRITHHR -

BN REEERALZEREL M NETF A
RuEWEED (BRABEE L) WEM
BEAN WEZEMFEERFCIAELIFEL —
FIBNR - RAERESMA] S D FTE LK
NHE  ZSEEVFENEELWHOTE
BB -

MR2021FE6AS0H ' RM FEALTEY
63,281,000/%8 7T (2020F12A314 -
64,497,000 L) 2 FAE Lt b R F B K IF
EREBERBITEE ZHET (FE17) -

AEEMNHETHEREFNRESRPE
RIERMBEFHN FE50E704F - 202146
HA30H ' "EEMHEL W REFHHTHE
AN F22F 445 (202012431 H - 237245
F) o
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12. INVESTMENT PROPERTIES 12.REWHE
HK$’000
FET
Reconciliation of carrying amount - six HEIREEYH KR - EH £2021F6H30H
months ended 30 June 2021 <@ A
At 1 January 2021 (audited) M2021F1 A1H (F&#|%) 73,367
At 30 June 2021 (unaudited) M2021F6 A30H (K& EX) 73,367
Fair value AFE
At 1 January 2021 M2021F1 /18 73,380
At 30 June 2021 72021F6 A30H 73,380

The fair values of investment properties are under level 3 of
the three-level fair value hierarchy as defined under HKFRS
13. At 1 January 2021 and 30 June 2021, the fair values of
investment properties were valued by an independent
professional qualified valuer, who has relevant experience in
the location and category of the investment properties being
valued, on an open market basis by comparison approach
assuming sale with the benefit of vacant possession or by
making reference to comparable approach sale evidence as
available in the relevant market. Recent sale price of
comparable properties in close proximity adjusted for
differences in key valuation attributes, such as size and age,
were used to value the investment properties. The most
significant input into this valuation approach is the price per
square feet.

The fair value measurement was based on the highest and
best use of the investment properties, which did not differ
from their existing use.

Leasing arrangement - as lessee

At 1 January 2021 and 30 June 2021, the investment
properties consist of leasehold land and buildings in Hong
Kong with useful lives of 26.5 years.

The Group owns leasehold land and buildings and is the
registered owner of the property interests, including the
underlying leasehold land. The leasehold land component of
the owned property is presented separately only if the
payments made can be allocated reliably.

WEMENATFEBRESMBHREERE
13T AEN = EAERATFERBENE =H -
R202141 818 K2021E6A30H @ &Y
E¥MATFERBLEXESERMERRM (KY
%ﬁ‘?&1&15m&é%%mugﬁﬁﬂuﬁi\maEﬂ
KR ARMHEE  UEEE (BRRE
HE)NL2EREM SN TELRBEEZRIR
ETHE - HEEREVERKAMBSOTEL
BYWERIBEE Y ZSHAERFE (0
MAERERER) HEEERHAZ - WIGER
FEHRAREEMNBASEBEREFEIREWK-

NP EFEDERREVENGRES RRER
woMzReRREReTEER -

HMERF-FREHEA

MR2021%E1 A18 K2021E6 A30H » & ¥
¥EEAHELHWRET AIERAEHRA
26.54F °

AEERFHEHEL W NET Iﬁﬁuxﬁ*%%
s (RREEEES D) WEMEAA -
B £ B8 ST 5 b B o) P4 B BN AN AR EZ$
BEMENEELIHOT EBEBET -
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12. INVESTMENT PROPERTIES (CONTINUED) 12. &R& ¥ (&)

The investment properties with a total carrying amount of
approximately HK$73,367,000 at 30 June 2021 (37
December 2020: HK$73,367,000) were pledged to secure
banking facilities (Note 17) granted to the Group.

Leasing arrangement — as lessor

Certain of investment properties are leased to a tenant for a
term ranged from two to three years, respectively, in which
are non-cancellable. Monthly rental charges are fixed
payments. The tenant also bears the management fees and
amounts charged by the government such as the rent and
rate levied on the Group.

Below is a maturity analysis of undiscounted lease payments
to be received from the investment properties subject to an
operating lease. The future aggregate minimum rental
receivables under non-cancellable operating leases were as
follows:

202156 H30H - 42 iR T {8 49 /73,367,000
T (2020412318 © 73,867,000/ 7T) HY
BREYPEDMFUNSAEBRERNIRTE
B (MsE17) »

MEZRFE-ER/EHEA
ETHREMEEHEATER - EHI N T
—E=F HEAFFEBRE -ZFARSAEE
[k e P IREAEEIEE KB WA 3R
T8 - PR [R A S B UL O 3 Ko 2 B o

MTRAREEHER TREY X BUH R
RHEHEREIMON RETAHMELER
ERRREBRNREREREERELT ¢

At At

30 June 31 December

2021 2020

1202145 #20204F

6H30H 12H31H

(unaudited) (audited)

(REHEZ) (T =z)

HK$’000 HK$'000

FET FHETT

Year 1 F—F = 48

The investment properties are subject to residual value risk.
The Group has purchased insurance to protect it against any
loss that may arise from accidents or physical damages of
the properties.

BREMEAIFREBRR AKBEERE
R REAZENENBEIIXZEMESE
EEIIRZK -
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13. FINANCIAL ASSETS AT FAIR VALUE 1. B A EFAEBENUKEEE
THROUGH PROFIT OR LOSS

At At
30 June 31 December
2021 2020
120214 20204
6H30H 12H31H
(unaudited) (audited)
(REER) (&5 %)
HK$’000 HK$'000
FET FET
At fair value, held for trading BAFE HHEEE
Equity investments — listed in Hong Kong BB LR AEE - 5,521
Wealth management products MEEERED 7,251 -
7,251 5,521
The fair values of the listed securities are determined on the FWEFH R FETIEN RS AR FT
basis of the quoted market closing price available on the BENTEWTRESET
Stock Exchange at the end of the reporting period.
The wealth management products are issued by a major bank HEEEEMATRBE—MEERTET - HE
in the PRC. The fair values are determined based on quotes ARFEEDRBEANERGAZIBEZFHF
from the bank in the PRC supported by observable inputs. WITHEMEET SFEANGAZBIE ATS
The most significant input is market interest rate. FE o
The movement of the financial assets at fair value through BEAFEFAESNYBEEEZZE ST
profit or loss is analysed as follows: N
Six months Year
ended ended
30 June 31 December
2021 2020
B ZE20214F E 220204
6H30H 12H31H
WEXEAR IEFE
(unaudited) (audited)
(REBER) (&'|Z)
HK$°000 HK$’000
TFET FHETT
At the beginning of the reporting period AR &S HA 5,521 -
Additions 20 7,117 8,911
Disposals HE (5,797) (4,413)
Net fair value changes recognised in profit or loss ~ RIBZEBRER 2 A HE S & 468 1,023
Exchange realignments bE H A% (58) =

At the end of the reporting period REEAR 7,251 5,521




14. TRADE AND OTHER RECEIVABLES
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14. EZ R EMEKRIRIE

At At
30 June 31 December
2021 2020
720214 20204
6H30H 12H31H
(unaudited) (audited)
(REER) (BEZ)
HK$’000 HK$°000
FETT FET
Trade receivables g 5 EWRIE
From third parties KEE=H 59,759 57,535
Loss allowance &5 18 B (3,237) (8,237)
56,522 54,298
Other receivables H it EE W R IE
Deposits, prepayments e BNFRIER
and other debtors Hoth & 3R IB 20,303 10,347
76,825 64,645

Loss allowance

The loss allowance of approximately HK$3,237,000
(31 December 2020: HK$3,237,000) as at 30 June 2021 was
mainly and specifically resulted from a then major customer
who was in the process of bankruptcy and liquidation.

The Group applies the simplified approach to provide for
lifetime expected credit losses for trade receivables as
prescribed by HKFRS 9. The Group determines the provision
for expected credit losses by grouping together trade debtors
with similar credit risk characteristics and the days past due
and collectively assessing them for likelihood of recovery,
taking into account prevailing economic conditions and other
forward looking information. At 30 June 2021, the allowance
for expected credit losses is assessed insignificant.

EiERE

M202146 H30R & & £1493,237,000/% 7T
(2020412 H31H : 3,237,000 7x) 2 k18
BE TERAEEREER —REETHE
LEBEHNETERP -

AEERBEBSMBMELENFIRATZ
1 A E 5 e I GRIE /) B (8 17 E Bp 7B 1A
EEBEBELRE AEBEZBAEFEM
SERBRBEHRLAPRE T EREREES D
%E&Eﬁ&aaﬁu,i%%ﬁﬂkﬂ&ﬁfw BE 1 R
18 X [F) B H AT Uk (3] Ak B - 4 T S E T B
ZEEBEE - N2021F6A8308 @ BHE
BEEERGETARTEE
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14.

15.

EZRHEMEWRKE (&)

TRADE AND OTHER RECEIVABLES 14.
(CONTINUED)
The Group normally grants credit terms up to 90 days (37 REBE—Ri THEFP&%90R (2020F12
December 2020: up to 90 days) to its customers. The ageing H31H - & Z90H) WIEEH - & E A H
analysis of trade receivables, net of loss allowance, by invoice EYNME S ENTIE (B EBEE) R D
date is as follows: T
At At
30 June 31 December
2021 2020
R20214F FA20204F
6H30H 12H31H
(unaudited) (audited)
(REHEZ) (T =x)
HK$°000 HK$'000
FET FHETT
Within 30 days 30H A 30,929 25,468
31 - 60 days 31%60H 14,720 17,967
61 — 90 days 61290H 7,227 7,255
Over 90 days B0 H 3,646 3,608
56,522 54,298
At 30 June 2021, amount of approximately HK$10,267,000 R2021F6A30B - EHEBKARIEF L
(31 December 2020: approximately HK$11,671,000) included 10,267,000/ ot (2020F 12A31HA - #
in the trade receivables were in connection with invoice 11,671,000/ 7T) 2 7R I8 Th 81 %% FE BL 3R 4R 17
discounting bank loan arrangements. ERLTYER -
PLEDGED BANK DEPOSITS 15.CERBTER

The Group had obtained bank guarantees facilities granted by
certain creditworthy banks. Such facilities were guaranteed by
the pledged bank deposits. At 30 June 2021, the Group had
utilised HK$600,000 (37 December 2020: HK$600,000) of
such facilities arising from bank guarantees issued to suppliers
for services provided.

AEBCDRBSETAEENRITHDRITE
REVE - BRERME NS GREITFERIERER -
R2021F6A30H - AEEE IR H R &
FA @8 & & #9600,0007%8 7T (20209 12431 H -
600,000;& ) A FE g 35 R FTHE1R ©
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16. TRADE AND OTHER PAYABLES 16. EZ R E M E(F KB

At At
30 June 31 December
2021 2020
#2021 2020%F
6H30H 12H31H
(unaudited) (audited)
(REER) (T z)
HK$°000 HK$'000
FET FET
Trade payables B S EMNRIE
To third parties EE= 65,838 65,388
Other payables H {th B+ 5 E
Accrued charges and other creditors Bt BB N EMES A 10,218 17,955
Deposit received Bz e 14,614 16,162
Due to the Ultimate Controlling Party &N B AR T 45,200 45,200
Due to the shareholder FET AR R 10,800 10,800
80,832 90,117
146,670 155,505
The trade payables due to third parties are unsecured, BRE=ZFTNEZENHBEABEEKR &8
interest-free and have a credit period of 30 days to 90 days. LERFI0EEQHMNEEER -
At the end of the reporting period, the ageing analysis of trade REMEHAR ZBEZEHEINNE FERMNK
payables by invoice date is as follows: HERER DT -
At At
30 June 31 December
2021 2020
120214 #20204F
6H30H 12H31H
(unaudited) (audited)
(REEZR) (&%)
HK$°000 HK$’000
FET FET
Within 30 days 30HA 56,967 39,110
31 - 60 days 31260H 6,125 16,304
61 — 90 days 61£290H 1,179 8,454
Over 90 days @90 H 1,567 1,520

65,838 65,388
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17.INTEREST-BEARING BORROWINGS

17. 5T B

At At
30 June 31 December
2021 2020
R20214F 20204
6H30H 12H31H
(unaudited) (audited)
(REEZ) (&z&=)
HK$’000 HK$'000
FET FET
Secured bank borrowings: BRPRITER
Current portion BN ER &L 42,286 45,251

(i)

(i

Bank borrowings of approximately HK$10,267,000 (At 31
December 2020: approximately HK$11,671,000) bear
interests at Hong Kong Interbank Offered Rate (“HIBOR”)
plus 1.875% per annum (At 37 December 2020: HIBOR
plus 1.875% per annum) and are wholly repayable within
one year since inception. The bank borrowings are
secured by trade receivables of approximately
HK$10,267,000 (At 31 December 2020: approximately
HK$11,671,000) in connection with invoice discounting
bank loan arrangements (Note 14).

A bank borrowing of approximately HK$10,000,000 (At
31 December 2020: approximately HK$10,000,000)
bears interest at HIBOR plus 2.0% per annum (At 31
December 2020: HIBOR plus 2.0% per annum) and is
wholly repayable within one year since inception. The
bank borrowing is secured by the leasehold land and
buildings of the Group of aggregate net carrying amount
of approximately HK$63,281,000 (At 37 December 2020:
approximately HK$64,497,000) (Note 11).

A E#910,267,000/%8 7T (R2020F 1249
31H  #4911,671,000% 7t) 7 B 1T1E
HEBERITRZERE ([HBORI) M
1.875% (2020412531 H - HIBORMN
1.875%) 2 FFERFE - WBEEFRBR
—FRBEEE - ZBITERT AR
ZERRITER L HEA 410,267,000
BT (R2020F12H31H 4
11,671,000;& ) 2 B 5 W B (K%
14) fEH IR -

A E 410,000,000/ 7T (R2020F 124
318 : #710,000,000% iz) 2 817 & &
ZHIBORMN2.0% (R2020F12431H :
HIBORMI2.0% ) 2 FF| &5 8B - WEH
PG —FRAREERE - ZETERD
LA BR T JF (B 48 58 £963,281,0007% 7T (R
202041231 H : #764,497,000/% 7T)
?ZK%%H%ii@&@?(WE‘ﬂM’H&
qﬂ °



17.INTEREST-BEARING BORROWINGS
(CONTINUED)

(ii)

A mortgage loan of approximately HK$22,019,000 (At 37
December 2020: approximately HK$22,624,000) bears
interest at lower of HIBOR plus 1.25% per annum and
the Hong Kong Dollar Prime Rate minus 2.7% per annum
(At 31 December 2020: lower of HIBOR plus 1.25% per
annum and the Hong Kong Dollar Prime Rate minus 2.7%
per annum), and is wholly repayable over five years. The
mortgage loan is secured by the leasehold land and
buildings of the Group of aggregate net carrying amount
of approximately HK$63,281,000 (At 31 December 2020:
approximately HK$64,497,000) (Note 11).

The mortgage loan, with a clause in the terms that gives
the lender an overriding right to demand repayment
without notice at its sole discretion, is classified as
current liabilities even though the management does not
expect that the lender would exercise its rights to
demand repayment.

No mortgage loan at 30 June 2021 (At 31 December
2020: a mortgage loan of approximately HK$956,000
bore interest at the lower of HIBOR plus 1.4% per annum
or Hong Kong Dollar Best Lending Rate minus 2.75% per
annum, and was wholly repayable over five years since
its inception. The mortgage loan was secured by the
investment properties of the Group of aggregate net
carrying amount of approximately HK$73,367,000 at 31
December 2020 (Note 12).)

The mortgage loan, with a clause in the terms that gives
the lender an overriding right to demand repayment
without notice at its sole discretion, is classified as
current liabilities even though the management does not
expect that the lender would exercise its rights to
demand repayment.

The range of effective interest rates on the interest-bearing
borrowings were 1.3% to 2.3% (37 December 2020: 2.0% to
4.1%) per annum. All the interest-bearing borrowings are
denominated in HKS.

17.

(i)
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st S A (&)

B E 422,019,000/ 7T (R2020F 124
318 : #722,624,000/% 7T) 2 1RIBE X
ZHIBORN1.25% £ /& JT & 18 2 Fl| R 5
2.7% (LABRIE & B %) (R2020F 12431
H : HIBORJI1.25% £ & T &% 8 & Fl| &
J2.7% (ABEE BE)) 2 FREEE
WERAFULEBHEE ZIEBER
ThLABR R (E 4B 58 4963,281,000% 7T (1
20204 12H31H : #764,497,000;% 7r)
f$%%ﬂ%ii@&@$(ﬂﬁé}‘ﬂﬂ’ﬁﬁ
$ o

ZBEBERWE —HER  EXTHEA
EEMEEN A 2EEEEKERMHBA
ERBH AUEZBEBERDSBRLRR
BaE AEERERRERT A 81T
EEBENERER -

7202146 A30H I #1718 E 3 (1R2020
F12H31H : —F 5 2 #956,000% 7T
Z I8 B HIBORMIT. 4% 3, 3 7T 5= 18
BFEB2.76% (A KK E BE) .2 FF
KB ARG EAFLFREE
B o R2020F12H31H  Z X IEEHTS
W BR B F (B 48 58 #77.3,367,000,% 7T .2 7K
EEFREYZE (Kit12) (EH#H#) -

ZEBEFWE —RGER BEXTHEE
E BN A 2RI B SRR B A
ERBA RUEZRBERDOBER/R
HEE AEEEERRERT LS
EEREMERER -

AEEFNEERFMNEN T1.3%£2.3%
(20209 12831H : 2.0%%4.1%) ° Fi A =t
BEFE B ITTEHE ©
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18. LEASE LIABILITIES 18.fHE A E
At At
30 June 31 December
2021 2020
720214 20204
6H30H 12H31H
(unaudited) (audited)
(REER) (T =Z)
HK$’000 HK$’000
FET FET
Lease liabilities HESE
Current mE 1,482 1,693
Non-current IERED 1,341 1,990
2,823 3,683
The total cash outflow for leases for the six months ended 30 H £2021F M2020F6 A30H IE/~ 18 A -
June 2021 and 2020 were approximately HK$24,264,000 and ER & LB B4 /24,264,000 7T &
HK$21,796,000, respectively. 21,796,000/ 7T ©
Commitments under leases HERIE
The Group was committed to lease contracts in relation to AREBCF AL GEHMEEEMEZER
feeder vessels and leased properties that have not yet FHIEFEE S 4 - R2021F6 A30H &20204F
commenced. At 30 June 2021 and 31 December 2020, the 12A31A AT RTBRMAREEAGHE
related lease payments that were not paid and not reflected in ZHBEREENZD B4 A7,956,000/ 7T K&
the measurement of lease liabilities were approximately 9,045,0007% Tt °
HK$7,956,000 and HK$9,045,000, respectively.
19. SHARE CAPITAL 19. | &
At 30 June 2021 At 31 December 2020
7"202156A30H 202012 7331H
(unaudited) (audited)
(REBER) ('Z)
No. of shares No. of shares
REEE R17EH
’000 HK$’000 000 HK$’000
FR FET FR FET
Authorised: EE
Ordinary shares of AR ET(E0.01E 7T 49
HK$0.01 each ZER 10,000,000 100,000 10,000,000 100,000

Issued and fully paid: EZ/TRHE -
Ordinary shares of SRR EE0.018 LAY
HK$0.01 each ZiER 1,400,000 14,000 1,400,000 14,000




20. CONNECTED AND RELATED PARTY
TRANSACTIONS

In addition to the transactions/information disclosed elsewhere
in the Interim Financial Statements, during the six months
ended 30 June 2021 and 2020, information of the connected/
related party transactions is set out below.

(@) Transactions between the group entities have been
eliminated on consolidation and are not disclosed. During
the six months ended 30 June 2021 and 2020, the
Group had no significant transactions with connected/
related parties.

(b) Remuneration for key management personnel (including
the directors) of the Group:
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20.FAENR BB AR5

F P BRBT B TR R E b ZE NPT I R R AL 22021
F 202056 A30R IEANEAETHR S &
BN BEE BB TR S EREMNAT -

@ HEBFTEAETHKXIERGEERER
HiE EmIETUEE - RE E2021
F K%2020F6 A30H (F N E A - AEE
HRSE BB AW EETERRS °

by "EBXTBEEAE (BEES)NH
B

Six months ended 30 June

HZ6H30H LA
2021 2020
(unaudited) (unaudited)
(REEZ) (REEHEZ)
HK$’000 HK$000
FET FET
Directors’ fee Y0k 480 450
Salaries and allowances e RoER 4,204 5,463
Contributions to defined contribution M) R TR RET &)
retirement schemes 1 M i 3K 36 36

4,720 5,949
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21.CASH (USED IN) GENERATED FROM N.EE(FTREENRE

OPERATIONS
Six months ended 30 June
B Z6H30R LL<EA
2021 2020
(unaudited) (unaudited)
(REER) (REEHEZ)
HK$’000 HK$'000
FET FET
Profit before tax F 5 A A 2,121 7,217
Depreciation e 4,323 4,297
Net gain on financial assets at fair value WMAFEFAEBED
through profit or loss MBEENKZEFRE (468) (333)
Bank interest income HRATH B HA (45) (52)
Gain on disposals of property, plant and HEWE - BEMEREN K
equipment (546) -
Finance costs Bl & B AR 465 674
Exchange difference E  Z=%E 464 39
Changes in working capital EIBESEE
Trade and other receivables Z 5 N E b el FE (12,142) 3,215
Trade and other payables B 5 kEMEMNFKIA (8,987) (12,113)

Cash (used in) generated from operations LB (FTR)EENRE (14,815) 2,944




23.

22. CAPITAL EXPENDITURE COMMITMENTS

EVER HARVEST GROUP HOLDINGS LIMITED 7k % 4 M ¥ it A BR 2 5]

INTERIM REPORT 2021 sk

22. BB AIE
At At
30 June 31 December
2021 2020
202145 #2020%F
6H30H 12H31H
(unaudited) (audited)
(RRER) (T Z)
HK$°000 HK$’000
FAET FHETT
Contracted but not provided, net of ERTAEREE  MERUEE
deposit paid for the acquisition of WE BERREEZNZ
property, plant and equipment e 727 727
FAIR VALUE MEASUREMENT 23. A EFTE

The following presents the assets and liabilities that are
measured at fair value or required to disclose their fair value in
the unaudited Interim Financial Statements at 30 June 2021
across the three levels of the fair value hierarchy defined in
HKFRS 13 Fair Value Measurement, with the fair value
measurement categorised in its entirety based on the lowest
level input that is significant to the entire measurement. The
levels of inputs are defined as follows:

e |level 1 (highest level): quoted prices (unadjusted) in
active markets for identical assets or liabilities that the
Group can access at the measurement date;

° Level 2: inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either
directly or indirectly; and

e |evel 3 (lowest level): unobservable inputs for the asset
or liability.

AT RBEEVHREEREISRL FESE
FIREZ R FE=ZBER2IRAFEFTE
3 A M2021F6 A30 R M AR K F /8 B 15
BEABBERAFEZEEREE  RFER
ENERHEERAEAEARNEZRES
R ABBEEEIHE BARBELAES
LN

e FAR(ERFEN AEERFAERHY
ARBHEREEKBERERTISZ®
B OREHE)

s FoMEEXRAEUERIAHEEER
ZEABE FRABRZIREKRIN
K

s F=A(REEFER)  BEXRABZ2TA
BEm ABUR -
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23. FAIR VALUE MEASUREMENT (CONTINUED) 23. A¥{E:E (&)
(a) Assets measured at fair value @ R FEGENEE

At 30 June 2021
7202156 H30H
(unaudited)
(REER)

Level 2

EFZR

HK$’000

FET

Assets measured at fair value RAFEAENEE
Financial assets at fair value through profit or loss 12X FEF ABFZHN M B EE
Wealth management products VEEREMm 7,251

At 31 December 2020
72020512 A31H

(audited)
(T z)
Level 1
EF—H
HK$’000
FET
Assets measured at fair value BEATEFENEE
Financial assets at fair value through profit or loss  IZAFEF ABFZH M B EE
Equity investments, listed in Hong Kong EALEMRAEE 5,521
During the six months ended 30 June 2021 and the year R ELE2021F6H308 LN @A K& =
ended 31 December 2020, there were no transfers among 2020F12A31EH It FE £ —H - F =
Level 1, Level 2 and Level 3 fair value measurements. W E =R n T EFE 2 I E T8
%o
(b) Assets and liabilities with fair value disclosure but not (b) ZBIERFEFEMBILHIZELFEFZEZ
measured at fair value BEEREE
The carrying amounts of financial assets and liabilities 202146 A30H Kk2020F12H318 -
that are carried at amortised costs are not materially REENAINE 2V BEERBEZE
different from their fair value at 30 June 2021 and 31 AEAHEAFTETESAER -

December 2020.
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24. EVENT AFTER THE REPORTING PERIOD

Subsequent to the end of the reporting period, in August
2021, the Group has completed the top-up placing of existing
shares and the subscription of new shares and received total
net proceeds of approximately HK$20,500,000.

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the board
of directors on 31 August 2021.

24,

25.
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REHRER

RBEETER  AEBE R2021F8A 5%
A e 143 5 B &R A R RREHK
3+ I WK ER BT 13 R TE % BB & £ 4920,500,000
BT °

R H B R R R

hHIBF SRR N 2021 58 AR EE =& #it
E o
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