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FINANCIAL HIGHLIGHTS

BBREE
Six months ended 30 June
BZ6A30AH LA<EA
2022 2021
(unaudited) (unaudited)
(REER) (REgEER)
HK$’000 HK$’000
FET FAET
Revenue g 343,396 189,565
Gross profit EH 64,035 25,515
Profit for the period, attributable to RARIERIBFEEA
equity holders of the Company &AL BRI & 23,083 1,942
HK cents HK cents
Bl JEN
Earnings per share FRAR 1.49 0.14
% %
Gross profit margin RS 18.6 13.5

Net profit margin FAEE 6.7 1.0
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Revenue by services

Revenue by segment

BERHE oW B ME DW=
[0} 0,
0.1% 14.80% 14.10%
Six months ended 30 June
o .
14.8% HZE6H308 1E/NEA
0,
hoos 14.90% 12.10% ~
13.40%
12.1% 13.30%
42.10%
11.70%

m Income from rendering of feeder shipping services u Fujian routes

RS R R U REMAR
m Income from rendering of carrier owned container services u Guangxi routes

RIEREA B BRREHBA i

Income from rendering of sea freight forwarding Guangdong routes

agency services SR MLAR

8 :H:C RA=- N N

REUE FEERERBHMA Hainan routes

Income from rendering of barge services B RAR

RECRMRBERA Sea freight forwarding agency services

B EERIB RS

46.10%

At At

30 June 31 December

2022 2021

A 2022 F 720214

6H30H 12A31H

(unaudited) (audited)

(REER) (8T =z)

HK$’000 HK$’000

FETT FHEIT

Current assets mENEE 246,787 221,498
Current liabilities nEaE 198,369 198,026
Net current assets MEVEEFR 48,418 23,472
Net assets BEFE 218,144 197,317
Total assets BERE 417,076 396,514
Gearing ratio (%) BEEE (%) 33.3 36.7
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) are pleased to report the
unaudited consolidated results for the six months ended 30 June 2022.

During the six months ended 30 June 2022, the Group recorded a
revenue of approximately HK$343,396,000 (for the six months ended
30 June 2021: approximately HK$189,565,000), representing an
increase of 81.1% over the corresponding period of last year. The
Group recorded a gross profit of approximately HK$64,035,000 (for
the six months ended 30 June 2021: approximately HK$25,515,000),
representing an increase of approximately 151.0% over the
corresponding period of last year. The gross profit margin increased
from 13.5% to 18.6%. The Group recorded profit for the period of
approximately HK$23,083,000 (for the six months ended 30 June
2021: approximately HK$1,942,000), representing an increase of
approximately 1,088.6% over the corresponding period of last year.

BUSINESS OVERVIEW

During the six months ended 30 June 2022, container throughput
of Hong Kong port decreased by 3.7% as compared with the
corresponding period of last year, according to the preliminary data
released by the Marine Department of the Government of the Hong
Kong Special Administrative Region ( “Hong Kong”), the People’s
Republic of China (the “PRC” or “China”).

Notwithstanding the tough operational environment, with the continuous
efforts of the Group, the Group’s feeder shipping services, carrier owned
container services and barge services recorded an increase in total
shipment volume of 39,012 twenty foot equivalent units (the “TEUS”) or
20.8%, from 187,519 TEUs to 226,531 TEUs, and an increase in gross
profit of approximately HK$34,175,000 or 161.6%, from approximately
HK$21,143,000 to approximately HK$55,318,000, for the six months
ended 30 June 2022, as compared to the corresponding period last
year. The increase in the gross profit was mainly attributable to the
increase in revenue for the six months ended 30 June 2022.
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EEERWROW

B 7 B B

XLEBIEBAERAR ([AAR]) REHBAR (5
BIAREE]) RARZ2HREZE2022F6 A30 H 1L/ @
AAREEIZIGEELE -

HE2022F6 430 IE AR REEEF WK
7 #9348,396,000% T (B 2202146 A30H 1E
7N{E A #9189,565,00078 T) ¢ 8 2 4 [F) B 12 0
81.1% o N & & £1 15 E F 464,035,000 7T (B &
20216 A30 8 L/~ @ A : 425,515,000 7T) -
BEFRHAEIMNE151.0% ° EF EH13.5% 8 N
£18.6% ° A& E 8115 H3 R4 F1) 49 23,083,000 7% 7T
(H=2021F6 4308 1L/~ A : 41,942,000 %
JL) C BREAF R HRIE IN491,088.6% ©

FIE O

BIEFPEARLIME ([FE])FEFNTHRE (&
B BRTEEREHRNIZEE - B ZE2022F6 A
BIEAREL  EABONEBEHEREFH
BB A 8.7% o

BECERERE  EASERER LS  WH
FE2022F6 AB0HIEANEA - AEBEZEMRE
EEBEABERRSERBMREESE - TRIZER
([1ZEMH]) EBESHEFRBMN187,519EZERM
1 9139,012 ff 5, 20.8% % 226,531 {E1Z %48 - 1M £
A /B 2= F R HIA 21,143,000 7% T8 /149 34,175,000
7 7T 80 161.6% & %55,318,000% JT » & F| 3% 0 £
BHPE E2022546 A30H IE/518 A 2 U zs 8 i
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The Group’s sea freight forwarding agency services recorded a
decrease in shipment volume of 177 TEUs or 3.7%, from 4,730
TEUs to 4,558 TEUs, but an increase in gross profit of approximately
HK$4,345,000 or 99.4%, from approximately HK$4,372,000 to
approximately HK$8,717,000, for the six months ended 30 June 2022,
as compared to the corresponding period last year. The increase in
gross profit was mainly attributable to the increase in average unit price
of sea freight forwarding agency services as a result of the increase in
customers’ demand.

The following table sets out the breakdown of revenue and TEUs by
segment for the period:

HE2022F6A30R IEAEA  AEESREZE
FTEERBRBEESEHEFRE4730EIEFE %R
W77 B3k 8.7% = 4,553 H1Z %48 - B EF B i
X F R HI#9 4,372,000 7% 7T 38 11 40 4,345,000 75 7T 2%,
99.4% &= #98,717,00078 7T - EFIE N E ZEH NG
FEERERBNFHEBRRSFRERM LT -

TREFIHAZ DB E MFEREEE ST

Six months ended 30 June

BZ6H30H1LAEA
2022 2021

Gross profit Gross profit
HK$’000 TEUs margin HK$°000 TEUs margin
FET EEH ER=H F#r SAR ESVUES

(unaudited) (unaudited)
(REEER) % (CRiEsER) %
Fujian routes BEME 48,423 25,715 322 22,908 16,551 10.1
Guangxi routes [ 7o i 47 158,205 83,654 16.9 79,846 79,979 14.6
Guangdong routes SR A 4% 40,390 93,661 19.2 33,210 75,311 12.1
Hainan routes ETERp N 45,562 23,501 11.5 25,343 15,678 125

Sea freight forwarding /& - &8

agency services RERS 50,816 4,553 17.2 28,258 4,730 15.5
343,396 231,084 18.6 189,565 192,249 135

The Group’s operational costs totalled approximately HK$279,361,000
(for the six months ended 30 June 2021: approximately
HK$164,050,000), representing an increase of approximately
HK$115,311,000 or 70.3% as compared with the corresponding period
of last year. The increase in operational costs was mainly due to (i) the
increase in shipping volume of feeder shipping services, carrier owned
container services and barge services; (i) the increase in unit price
of bunker charges as compared to the corresponding period of last
year; and (iii) the increase in average unit cost of sea freight forwarding
agency services.

The Group’s other income totalled approximately HK$1,243,000 (for
the six months ended 30 June 2021: approximately HK$5,734,000),
representing a decrease of approximately HK$4,491,000 or 78.3% as
compared to the corresponding period of last year.

AEBALEERAS K AE%279,361,000/8 7T (BZE
202146 A 30 B 1L/~ {E A : 49164,050,000/7T) -
854 B Hi 049 115,311,000 7T 6 70.3% ° 45
ERAEMEZTAR : ((ZEMRTE  FEAB
ERRBREMBRSNEEZEN : VR MBEE
BEFRB LR M) LEERERETFHE
fLAAS ERATER

NEB 2 EMIRA S L A%)1,243,0008 T (B =
202196 A308 LN @ A : 475,734,000 7T) -
85 F RIHER A 494,491,000 718, 78.3% °
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The Group’s administrative and other operating expenses totalled
approximately HK$37,926,000 (for the six months ended 30 June
2021: approximately HK$28,663,000), representing an increase
of approximately HK$9,263,000, or 32.3% as compared with the
corresponding period of last year. The increase was mainly due to the
increase in total staff costs, increase in depreciation charge, increase in
exchange loss and increase in other operating expenses.

Profit for the period

For the six months ended 30 June 2022, the profit attributable to equity
holders of the Company was approximately HK$23,083,000 which was
approximately 1,088.6% higher as compared to the profit attributable
to equity holders of the Company of approximately HK$1,942,000 for
the corresponding period in 2021. The increase in the profit attributable
to equity holders of the Company was mainly attributable to: (i) the
increase in revenue of approximately HK$153,831,000, representing
an increase of approximately 81.1% compared with the revenue for
the corresponding period as a result of the tight supply in the container
transportation market, leading to an increase in customers’ demand for
the Group’s services; and (i) the Group’s effective cost control which
improved the Group’s gross profit margin for the reporting period.

PROSPECTS

Although the Group recorded a good result in the first half of the year,
uncertainty of global economic growth, fluctuation of international fuel
price and the keen price competition among the regional shipping
carriers have brought challenges to the Group. Over our long history in
the waterborne trade market, we experienced several economic cycles
and industry storms and thrived to expand our shipping network by
capitalising market opportunities. In order to maximise and safeguard
the interest of the shareholders of the Company, the Group has planned
ahead for the upcoming challenges and set our investment strategies
cautiously.

Extending reach of routes and routes rearrangement

The Group is headquartered in Hong Kong and has grown to become
a regional shipping carrier with points of operation in Hong Kong, Fujian
Province, Guangdong Province, Guangxi Zhuang Autonomous Region
and Hainan Province. To broaden the customer base and diversify the
operating risk, the Group has been continuously exploring possible
extension of routes in new ports located in southern China. The Group
will also continue to seek opportunities in new ports and strive to
diversify our source of income.

The Group will continue to maintain strong relationships with customers
and compete with competitors by our high quality service, effectively
manage the vessel fleet and containers in order to maximise the
reliability and flexibility of our services, and take all possible measures to
enhance our cost efficiency.
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AREBMITHEEALER S & X 54937,926,000
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J08K32.3% o MM TIEB MM B T A LR M -
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HA g Rl

HE2022F6 308 It A~EA  ARAREREEH
A FE (5 53 F 49 523,083,000 7 JT #2021 £ [7] Ef
AR BB ATEAGE T 41,942,000 T hn
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Increase the vessel fleet capacity of the Group

In order to increase the vessel fleet capacity of the Group so as to
enable the Group to satisfy any increase in customers’ demand for
the feeder shipping services and reduce the costs of the Group in
relation to the provision of feeder shipping services of the Group,
the Group entered into a vessel transfer agreement with a vendor to
acquire a vessel at the purchase price of RMB7,800,000 (equivalent to
approximately HK$9,136,000) on 1 July 2022,

With the continuous efforts of the Group, the Group believes that the
Group will bring good returns to its shareholders in the long term.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group generally finances its operations with internally generated
cash flow and banking facilities provided by its principal bankers in Hong
Kong. As at 30 June 2022, the Group held bank balances and cash of
approximately HK$118,912,000 (31 December 2021: approximately
HK$123,821,000). As at 30 June 2022, the Group had a mortgage loan
of approximately HK$20,818,000 (31 December 2021: approximately
HK$21,417,000) and was wholly repayable over five years. The Group
had a term loan of approximately HK$26,935,000 as at 30 June 2022
(31 December 2021: approximately HK$27,516,000) and was wholly
repayable over five years. Also, the Group had other bank borrowings
of approximately HK$23,148,000 as at 30 June 2022 (31 December
2021: approximately HK$20,729,000) which were wholly repayable
within one year since inception. The range of effective interest rates on
the borrowings was 1.5% to 2.3% (for the year ended 31 December
2021: 1.4% to 2.2%) per annum. All bank borrowings were made at
floating interest rates. The carrying amounts of bank borrowings were
denominated in Hong Kong dollars. The Group’s gearing ratio as at 30
June 2022, calculated based on the total borrowings (including lease
liabilities) to the equity attributable to owners of the Company, was
33.3% (31 December 2021: 36.7%).

REAKEENMBARE

AREAEENMBEATE  FAEEEHHER
FPY SRR ESIEN - RO AEEEBIRME
REBEZBRMRBHOKA - R2022F7H1H - &K
EEE-—FREAIUMMERRZE  UBEBAR
& 7,800,000 7T (#8& 12 499,136,000 7% 7T ) Ui — A2
REAg -

i

EAKENTREE AT REERE  EREM
AEBEBABERERER B -

EEhEM  URERRELER

AEB—RURNBEEZRERELEETEEE
FRBITIREMNBRITREEERTEEERTE
© o 2022F 6 H30H  AEBBHRITEH K
I € #9118,912,000% 7T (2021 F12 H31H : &
123,821,000/ 7T) - AEE R 202266 H30H &
8 B 5 #4920,818,000/8 T (2021 F 12 431 A -
#921,417,000%8 ) - BRAF A EBEEE - K
S ER2022F 6 A30H A — 2 426,935,000/ 7T
(2021412 A31 H : #927,516,00078 7t) & & HA
BER - BARAFULBHEE I AKEER
2022 % 6 H30 B A H b iR 17 {8 B 49 23,148,000 %
JC (2021412 A31 8 : 920,729,000/ L) * A B
FIRRA —FABHEE - [ERNERERNENT
1.5% £ 2.3% (B Z£2021 F12 A31 BLIEFE + 1.4%
E22%) c FTARITEFIIIRZEHFIEET B - iR1T
EREERAEE B T AEN - 1202296 A30H -
AEEMNRZEELRZBEE (REHRERRE)
HARAEAB AR PIFTE 5 33.3% (2021
F£12H31H :36.7%) °
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Charge on group assets

As at 30 June 2022, leasehold land and buildings amounting to
approximately HK$67,813,000 (31 December 2021: approximately
HK$69,168,000) and investment properties amounting to
HK$62,651,000 (31 December 2021: HK$63,946,000) were pledged
to secure banking facilities; and trade receivables amounting to
approximately HK$9,148,000 (31 December 2021: approximately
HK$6,729,000) in connection with invoice discounting bank loan
arrangements and bank deposits amounting to approximately
HK$809,000 (31 December 2021: approximately HK$662,000) were
pledged as security for bank facilities.

APPENDIX 16 TO THE LISTING RULES

According to paragraph 40 of Appendix 16 of the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing Rules”),
save as disclosed in this report, the Company confirms that the current
company information in relation to those matters set out in paragraph
32 of Appendix 16 has not changed materially from the information
disclosed in the Company’s 2021 Annual Report.
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OTHER INFORMATION
Review of Interim Results

The Company established an audit committee which comprises four
independent non-executive directors of the Company, namely Mr.
Lee Ka Lun as the chairman of the audit committee, Mr. Lo Wan Sing
Vincent, Mr. Lam Lo and Mr. Kam, Eddie Shing Cheuk, all of whom
possess experience in financial and/or general management. The audit
committee has also adopted written terms of reference which clearly set
out its duties and obligations for ensuring compliance with the relevant
regulatory requirements.

The audit committee has reviewed with the management the accounting
principles and practices adopted by the Group and discussed the
financial reporting matters including the review of the unaudited financial
statements of the Group for the six months ended 30 June 2022 and
this report.

Corporate Governance Practices

The Company has complied with the code provisions set out in Part 2
of the Corporate Governance Code in Appendix 14 to the Listing Rules
throughout the six months ended 30 June 2022.

Directors’ Securities Transactions

The Company has adopted the Model Code as set out in Appendix 10
to the Listing Rules (the “Model Code”) as its code of conduct regarding
securities transactions of the directors of the Company (the “Directors”).
All Directors have confirmed that, following specific enquiry being made
by the Company, they have compiled with the required standard set out
in the Model Code during the six months ended 30 June 2022.

Purchase, Sale or Redemption of the Company’s Listed
Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six months
ended 30 June 2022.

EHFHREA

ARREKLEZEZES  BAR TPH%?%I?E%%
TERAK  IFRBEL (BRZEEXRE) -
BB A MREEREAELE {Biﬁi’]ﬂ*ﬁﬁﬁ

B/ —REBFTANEELR - EXEEGN
CERMEMBESE  SENBERERER - A

BRNAAHEERT -

%V;Eﬁa%m BEEEMALSEMREMN S
AIREIRER TR BEREEE(RREERAE
%zizozziesﬂsoaﬁﬂﬂZﬂ%%ffZEﬁ%
MR M ARE)EITFR ©

TEERER

REZE2022F6 A30HIEATEARN RAG—&H
BT EARAIMER 14 EE AT RIE 25T AT
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Employees and Remuneration Policy

As at 30 June 2022, the Group had a total of 199 employees
(31 December 2021: 198). Total staff costs (including Directors’
emoluments) were approximately HK$19,275,000 for the six months
ended 30 June 2022, as compared to approximately HK$17,574,000
for the corresponding period of last year. The Group’s remuneration
policy is to compensate its employees based on their performance,
qualifications and the Group’s operating results. The total remuneration
of employees includes basic salaries and cash bonus.

Directors and senior management of the Group receive compensation
in the form of fees, salaries, allowances, discretionary bonus, defined
contribution plans and other benefits in kind with reference to those
paid by comparable companies, time commitment and the performance
of the Group. The Group also reimburses its Directors and senior
management for expenses which are necessarily and reasonably
incurred for the provision of services to the Group or executing their
functions in relation to the operations of the Group. The Group regularly
reviews and determines the remuneration and compensation packages
(including incentive plans) of its Directors and senior management,
by reference to, among other things, market level of remuneration
and compensation paid by comparable companies, the respective
responsibilities of its Directors and senior management and the
performance of the Group.

Share Option Scheme

The Company adopted the Share Option Scheme (the “Scheme”) on
10 June 2016. No options have been granted, exercised or cancelled
under the Scheme since its adoption up to the date of this report.

Significant Event After the Reporting Period

On 1 July 2022, Shenzhen Forever Harvest Logistics Ltd.* (&I Tk &
¥ A BR A &) (the “Purchaser”), an indirect wholly-owned subsidiary
of the Company, entered into a vessel transfer agreement with Huizhou
Jingiao Ocean Shipping Co., Ltd.* (BEM T £ 1B /8 E AR A 7)) (the
“Vendor”), pursuant to which the Purchaser has conditionally agreed
to purchase, and the Vendor has conditionally agreed to sell, a vessel
at the purchase price of RMB7,800,000 (equivalent to approximately
HK$9,136,000).

Save as disclosed above, there was no significant event affecting the
Group which occurred after the Reporting Period.

INTERIM REPORT 2022 #i3k&

BE R FHMBE

R2022F 6 A30H ' AEEHEE 1994 & 8 (2021
F12H31H :198%) ° &L £20224F6 A30H
WEARER BEIRARBE (BEEZTFHMN 5
19,275,000/ 7T * &= F R # A 4117,574,000% JT °
REBWHFMBECE DERNEEMRIR - EREAE
EREEEELTEERN -BEENZBEHMIE
ARG RIESL o

AEBEENSAEEENES FE EU B
BIEAL  EREFKGEREMEDRNOTEA - 2
ZAILLBA RN NER - REEE R AEERR
WEHRM - AEB TR EZERSREEERAEE
RERBAATRERAEELER M 2 BEEH
VEAREEARX  REFFELHEE AEEZ
Z (K81 Al LB A A 3 B S BB e T 55
KF - BEEREREEBEENBERAEER
B EHERNETEERSREEENH LR
M s (BIEREEE) -

BRETE

RARER2016F6 A 10 A ER 4 s A g =t & ([5%
el - ZAFEERMEEARE A HER
o~ T Bk R 5H R A -

BREMREARER

R2022F 7 A1H  FYlmxEYrERAR (8
Fl o ARAmZzEEE2ENBAR) BEENTSEE
BERAR([EADI U MMEERE Bt B
HEREREBEmME TEKGEREREZMM
EEE A AR 7,800,000 (1 E 7 49,136,000
BIL) °

SR EAFTIREES REBERRLEREFEARE
BEHEXREIR -

© ERE SIS
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Top-up Placing of Existing Shares and Subscription of
New Shares under General Mandate

On 27 July 2021, in order to raise additional funds, the Company
entered into a placing and subscription agreement with Ever Winning
Investment Company Limited (the “Vendor”) and Alpha Financial
Group Limited (the “Placing Agent”), pursuant to which the Vendor
conditionally agreed to subscribe for 100,000,000 new shares of the
Company at the price of HK$0.231 per share. The aggregate nominal
value of the shares subscribed is HK$1,000,000. The market price of
the share was HK$0.260 as at the date of the placing and subscription
agreement. The completion of the placing and the subscription took
place on 30 July 2021 and 6 August 2021, respectively. The net
proceeds from the subscription amounted to approximately HK$20.5
million (net of expenses relating to the top-up placing), which would be
used for (i) potential acquisition of additional vessel(s); (i) the repayment
of the Company’s existing borrowings; and (iiij) general working capital
of the Group. Details of the top-up placing and subscription of new
shares are set out in the announcements of the Company dated 27 July
2021 and 6 August 2021. The following table sets forth the Company’s
intended timetable for use of proceeds from the above subscription as
at 30 June 2022:

UABRFAABEERBERORIBE—R
REE T ARG

R2021F7827H BEEE % ES  AARH
Ever Winning Investment Company Limited ([ & 77 |)
MEBREASBERAR(EERE]DFIVEE
kREWHZE Bt EAEKERENER0.231
75 7T B9 B 1% 32 38 100,000,000 & AR A B $T A% 17 © BT
BRI 5 89 42T (E A& 1,000,000 7T © IRER S KR
EipZBEH BRHOMER0260ET - LBEEHEK
REEED PIN2021F7 A30H k202158 A6
ASERK - R EIEM TS KIBFEL A 20,500,000
B (IR EAEENEEEEMNASL) - BAR()
ATREMEE T Z MM ) EEARRIRAEFR (i)
AEBH—REEES SERTEERREN
BHOMFBSRR ARG HEA2021F7 A278 K
20218 A6 AWM ARE « TRHEHIAR QD AIEE2022
F6A30HEA LR ESEME BN EZEFE
x:

Intended use of

Allocation of

Intended
Amount of Balance of timetable
net proceeds net proceeds for use of

utilized as at

unutilized as at

the unutilized

net proceeds net proceeds 30 June 2022 30 June 2022 net proceeds
BZ20224F BZE20224F BAXRDA
6H30AEEHAN 6B30BMAREA 8RR
FIEREFHE2ERAR PEFBFIERE FIBRIEFEE FEREFHESEHE Y 3 I R R

HK$ HK$ HK$

BT BT BT

(Approximate) (Approximate) (Approximate)

(#B#9) (B 49) (B#4)
Potential acquisition of 12,300,000 - 12,300,000 31 December
additional vessel(s) 2022
AT e W FE 52 % i 2022F12A31H
Repayment of existing borrowings 6,100,000 6,100,000 - N/A
BRRAER TiE A
General working capital 2,100,000 2,100,000 - N/A
—REEES R
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On 14 September 2021, in order to raise additional funds, the Company
entered into a placing and subscription agreement with the Vendor
and the Placing Agent, pursuant to which the Vendor conditionally
agreed to subscribe for 50,000,000 new shares of the Company at
the price of HK$0.231 per share. The aggregate nominal value of the
shares subscribed is HK$500,000. The market price of the share was
HK$0.285 as at the date of the placing and subscription agreement.
The completion of the placing and the subscription took place on
17 September 2021 and 24 September 2021, respectively. The net
proceeds from the subscription amounted to approximately HK$10.1
million (net of expenses relating to the top-up placing), which would be
used for (i) the repayment of the Company’s existing borrowings; and
(i) general working capital of the Group. Details of the top-up placing
and subscription of new shares are set out in the announcements of
the Company dated 14 September 2021 and 24 September 2021. The
following table sets forth the Company’s intended timetable for use of
proceeds from the above subscription as at 30 June 2022:

INTERIM REPORT 2022 #i3k&

MR2021F9A148 REKFZE ¢ AN 7
HESMEEREBITVREE BB Bit
EFAGKHERENANSR0231BITHERRE
50,000,000 [ A2 BT AR 0 FTERBERR (D WU AR TE B
£500,00087C - RELERRBEHBZBEH - IRHO™
EA0.285/8 7T c Id & F1HKREEIE S 552021
FOHAITH K2021F9A24B %K - REBEHEN
FT 18 208 F 38 49 /5 10,100,000 7 7T ($0 4 2 45 2 18
FREEBENHAZ) BKAR()EERARR ARG
FoRMAEEN—MEEES - AERTEER
RBHBROOFEBERRA LR A HAB2021F9 A
148 N2021 F9A24 B RAE » TREFIARA]
HZE2022F6 AC0B A L REEHEATSRIE
MR R

Intended use of

Allocation of

Intended
Amount of Balance of timetable
net proceeds net proceeds for use of

utilized as at

unutilized as at

the unutilized

net proceeds net proceeds 30 June 2022 30 June 2022 net proceeds
HZE2022% HZE2022% BAXBA
6H30HCEEAKN 6H30BMKREA RS RIEFEE
FeREFE2EZAR DEAERIEFEE FIBREFE FMEXEFESRE W R B R
HK$ HK$ HK$
BT BT BT
(Approximate) (Approximate) (Approximate)
(#4) (#4) (#4)
Repayment of existing borrowings 5,050,000 5,050,000 - N/A
BEBEEER FEHR
General working capital 5,050,000 5,050,000 - N/A
—REEES TEA
Disclosure of changes in Directors’ Information BEESERNZEH

Pursuant to Rule 13.51B(1) of the Listing Rules, the change in Director’s
information is set out below:

Mr. Kam, Eddie Shing Chuk was appointed as the Chief Executive
Officer of Get Nice Holdings Limited (Stock Code: 64) on 1 June 2022.
Mr. Kam was appointed as an independent non-executive director of
AVIC Joy Holdings (HK) Limited (Stock Code: 260) on 22 April 2022 and
he ceased to be its independent non-executive director on 3 August
2022.

RIE ETRBIE13.61B(1) 6k - EEERZBEIAT -

HAELEER2022F6 A1BEZ T AEITIER
BERAR (BRMARSR:64) MNITEHBE - HEER
2022 F AR AEZEAERIER (BB ARA
7 (B ARSE - 260) MBI FFMITE S - WH 2022
FEASHETHETEBIIFMITES -
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Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2022, the interests and short positions of the Directors
and the chief executives of the Company in the shares, underlying
shares and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(the “SFO”)), as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and
Stock Exchange pursuant to the Model Code were as follows:

EERBETHRAERKRSD HERMOR
ERERZERZRAR

MR2022F6 A30H  ARAIEEREHITTHAER
RAR R REAEAE (E& R ES KBS GG ([F
% R HAEIEH] ) XV EETIE R FREE A @) &9 IR 1D

KD REREZT  EEREESRBEKHE
352 G ERSENAETETHNECDMA 2 s kA
B SRR ESTRIZEE A AR R R AT 2
MRBIAT ¢

The Company PN/
Approximate
percentage
Number and class of interest
Name of Directors Capacity/Nature of interest of securities!" in the Company
REATNESR
=g B RRtE BEHERERO BB
Mr. Lau Yu Leung® Interest of controlled corporation® 977,416,000 (L) 63.06%
and interest of spouse®
BleELEO R EE RO R BRS¢
Madam Tong Hung Sum®@ Interest of controlled corporation® 977,416,000 (L) 63.06%
and interest of spouse®
EREZ L R EERERC R BERC
Mr. Lau Tak Fung Wallace Interest of controlled corporation® 1L 0.00%
BlEgL g REEEEZRE
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 (L) 3.39%
R e A XL E RO
Notes: ftaz
1. The letter “L” denotes a person’s long position (as defined under Part XV of the SFO) 1. [LIfE—BATREOOTE (EEREEHFRBEGKHE
in the Shares. XVED) ©
2. Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum. 2. BMBLEEARBERFL LT 2B -
3. 924,916,000 Shares are registered in the name of Ever Winning Investment 3. 924,916,000 % f 1% & Ever Winning Investment Company

Company Limited (“Ever Winning Investment”), which is owned as to 100% by Mr.
Lau Yu Leung.

4. 52,500,000 Shares are registered in the name of Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum, the spouse of Mr.
Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in Madam Tong Hung
Sum’s interest in the Company by virtue of the SFO.

Limited ([ Ever Winning Investment ) #5748 - 2@ 854
100% %A °

4. 52,500,000 % % 15 /& Ever Forever Investment Company
Limited 5 78 * EREBELT100%HE - BBERL LR
DB A IS - Ut RIBEFRIE KRG - FRRE
2 ARG AR EE 7 s o
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5 52,500,000 Shares are registered in the name of Ever Forever Investment Company 58 52,500,000 % % {5 /& Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum. Limited#58 + HBBEBERL L 100%#E °
6. 924,916,000 Shares are registered in the name of Ever Winning Investment, which 6. 924,916,000 % f% 17 & Ever Winning Investment% 74 - H /&
is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong Hung Sum. 2IRBSEE100% R - BRELERBE BRI T ZRE -
Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu Leung’s interest in Bt - IR S R EAE RG] - BB A 2 (A AR IR
the Company by virtue of the SFO. REBGRZ T 2 -
7. 1 Share is registered in the name of Ever Miracle Investment Company Limited, 7. 1 f% B% 19 & Ever Miracle Investment Company Limited 54
which is owned as to 100% by Mr. Lau Tak Fung Wallace. HBBEEEE100%HEE ©
8. 52,500,000 Shares are registered in the name of Ever Glorious Investment Company 8. 52,500,000 % % 15 & Ever Glorious Investment Company
Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry. Limited$58 + HAZI@ELE100%HEE °
Associated corporations FE B £
Approximate
Number and class percentage
of securities in the of interest
Name of associated associated in the associated
Name of Directors corporation Nature of interest corporation corporation
REBEEEN REBZENER
EEHA HEB LB EH ERME EHHERER BHABEDL
Mr. Lau Yu Leung Ever Winning Investment Beneficial Owner 1 100%
2SS A ERmAEAO
Madam Tong Hung Sum Ever Winning Investment Interest of spouse® 1 100%
EBHEZ+ fe Bt @
Notes: Bt st -
1. The disclosed interest represents the interests in the associated corporation, Ever 1. FIT 55 28 4 25 45 72 AR B8 7% [ Ever Winning Investment H) 4 25 -
Winning Investment, which is held as to 100% by Mr. Lau Yu Leung. HAPIHES L4 100%HE ©
2. Madam Tong Hong Sum is the spouse of Mr. Lau Yu Leung. By virtue of the SFO, 2. EREZ T AREESENRS - BEFSLAEE
Madam Tong Hong Sum is deemed to be interested in the 1 share of Ever Winning BRI 118 A 28 8 5 4 15 E B 1 % Ever Winning
Investment held by Mr. Lau Yu Leung. Investment & 17 7 # A #E 5 o
Save as disclosed above and to the best knowledge of the Directors, Bk EXATIETEIN - EEEFTRA - R 202246 A

as at 30 June 2022, none of the Directors or chief executive of the
Company had any interest or short position in the shares or underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be recorded in the register required to be kept under
Section 352 of the SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

308 BEFEXADARETHABRAKRF
A AR (2 2 558 0 T B 146 ) B XV 36)
PR 15 AR BRAR D SR BB - B RIEE S R
55 16071 55 362 M 2 SRR B T T 0B SR R
PR SR+ SRR BRI P AL AR A 7 KB
2P BRI A ©
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Substantial shareholders

The register of substantial shareholders maintained by the Company
pursuant to Section 336 of the SFO shows that, as at 30 June 2022,
the following persons/entities, other than those disclosed in the section
headed “Directors’ and Chief Executives’ Interests and Short Positions
in the Shares, Underlying Shares and Debentures”, had notified the
Company of its interests and/or short positions in the Shares and
underlying Shares which would fall to be disclosed under the provisions
of Divisions 2 and 3 of Part XV of the SFO:

Interest in the Company

FERR

BIEARBRIEF S R E X555 336 1572 T1H 1T
MEERREZM > R2022F6 A30H  KIEFK
E=ITBABRRD - HERD REREZ =K
KREI—METEEEIN  THAL BEEERMK
RAERIBEFE SR BEGOIEXVEE2 X3 m 15X
BTHEBEBERARABIRMD RABERD R R R

S A
wRE

Approximate

percentage

Number and of interest

Name of Shareholder Capacity/Nature of interest of securities" the Company
REATNER

BEREA B EatE EHFHERERO BHBES
Ever Winning Investment Beneficial Owner 924,916,000 (L) 59.67%

ERn#AA
Note:
1. The letter “L.” denotes a person’s long position (as defined under Part XV of the SFO)

in the Shares.

Save as disclosed above, as at 30 June 2022, the Company had not
been notified by any persons, other than Directors or chief executives
of the Company, who had interests or short positions in the Shares or
underlying Shares which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the Company
under section 336 of the SFO.

Interim Dividend

The board of Directors of the Company (the “Board”) has resolved not
to declare an interim dividend for the six months ended 30 June 2022 (30
June 2021: Nil).

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 26 August 2022

it -

1. [LIFE—BATREOMER (ERREFRBEKRDIE

XVEBS) o

B EXIREEI - R2022F6 A30H  EF WA
HEBEAMNEMA L (ZEERAAFAESTHRASR
SN RARB RO IBEROF BEREBEES X
HEEFIEXVEE2 M3 D SIEXARARQRFEE
MERFAR  HKERBAARRRABREZLELPEKR
BIZE 336 A TFHEFNECZMANESIAE -

FEIRE

ARREZG ([EFG])@ARATEREZ=2022F
6 H30H I/~ A A EIREM I B (2021 F6 A
308 : &) o

A AN

AEEZD
KEEEERERAT
FE

BHEE

H& 202248 A26 H
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CONDENSED CONSOLIDATED INCOME

STATEMENT
Six months ended 30 June 2022

BL S 8

EH 220226 H30H I~ 1EA

Six months ended 30 June

BZ=Z6H30HIE~EA
2022 2021
(unaudited) (unaudited)
(REEER) (CREEZ)
Note HK$’000 HK$°000
k23 FET FAET
Revenue &= 4 343,396 189,565
Cost of services AR 75 A AN (279,361) (164,050)
Gross profit E R 64,035 25,515
Other income Habug A 5 1,243 5,734
Administrative and other TR R Efb & &S
operating expenses (37,926) (28,663)
Finance costs BB A 6 (707) (465)
Profit before tax RR Bt A0 28 6 26,645 2,121
Income tax expenses TS X 7 (3,562) (179)
Profit for the period B AEF 23,083 1,942
HK cents HK cents
A JEA
Earnings per share BREF
Basic HAK 9 1.49 0.14
Diluted ] 9 1.49 0.14




EVER HARVEST GROUP HOLDINGS LIMITED 7k %45 [ ¥ it A B 23w

INTERIM REPORT 2022 ##i3R&

CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
Six months ended 30 June 2022

BHRGEZEBRER

EH 2202246 H30H i~ 18A

Six months ended 30 June

BZ=Z6H30HIE~EA
2022 2021
(unaudited) (unaudited)
(REEER) (REEHEZ)
HK$°000 HK$’000
FET FEIL
Profit for the period HRER 23,083 1,942
Other comprehensive (expenses) income, Hb 2 (Bx) Uiz - IR E
net of tax
Item that may be reclassified subsequently to WA B2 EEBmmEE
profit or loss
Exchange difference on consolidation EEEMERER (2,256) 911
Total comprehensive income for the period HR &N EHEEE 20,827 2,853
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CONDENSED CONSOLIDATED STATEMENT OF IGLEEE =Rk S
FINANCIAL POSITION
At 30 June 2022 R202246 A30H
At At
30 June 31 December
2022 2021
2022 F %2021 &
6 H30H 12 H31H
(unaudited) (audited)
(RIEER) (T %)
Note HK$’000 HK$’000
k23 FET FET
Non-current assets kRBEE
Deposits for acquisition of property, WEME  BERZRENT 2
plant and equipment - 10,541
Property, plant and equipment W - WE K& 10 107,638 100,529
Investment properties wEWE 12 62,651 63,946
170,289 175,016
Current assets REBEE
Financial assets at fair value through BAVEFABRNYBEE
profit or loss 13 7,509 -
Trade and other receivables B 5 M H M IR GRIR 14 119,557 97,015
Pledged bank deposits BERIRITHER 15 809 662
Bank balances and cash wITEBR LIRS 118,912 123,821
246,787 221,498
Current liabilities REBAE
Trade and other payables E 5 K E M E A 16 120,848 122,601
Income tax payable JET TSR 5,362 4,220
Interest-bearing borrowings FTEEK 17 70,901 69,662
Lease liabilities HEeaE 18 1,258 1,543
198,369 198,026
Net current assets RBEETFHE 48,418 23,472
Total assets less current liabilities BWEERRBAE 218,707 198,488
Non-current liabilities kRBEE
Lease liabilities HEEE 18 563 1,171
NET ASSETS EEFE 218,144 197,317
Capital and reserves EXRRHE
Share capital A& 7 19 15,500 15,500
Reserves B 202,644 181,817
TOTAL EQUITY XA 218,144 197,317
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CONDENSED CONSOLIDATED STATEMENT OF MG aEZEEH R
CHANGES IN EQUITY
Six months ended 30 June 2022 B2 2022F 6 H30H 1L 1EA
Share Share Capital Statutory  Translation Other  Accumulated
capital premium reserve reserve reserve reserve profits Total
e R&EE EARE EERE ERGE Rt i E5 i @
HKS$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEx TEx FArx TEx TEx FAx TEx TEx
At 1 January 2022 (audited) 1202251510 (E8%) 15,500 115,535 10,102 299 1,914 4,442 49,525 197,317
Profit for the period HBAET - - - - - - 23,083 23,083
Other comprehensive expenses: B 2EE:
Item that may be reclassified subsequently Eif% 7 52 EZBRNER
to profit or loss
Exchange difference on consolidation ~ AEENELZE - - - - (2,256) - - (2,256)
Total comprehensive income for the period R 2 A ME 4 - - - - (2,256) - 23,083 20,827
At 30 June 2022 (unaudited) 2025630 B (REHH) 15,500 115,535 10,102 299 (342) 4,442 72,608 218,144
Share Share Capital Statutory Translation Other  Accumulated
capital premium reserve reserve reserve reserve profits Total
e RipaE EENE EERE B Gl Hfthfafs Gyl @it
HKS'000 HK$'000 HK$000 HK$000 HK$'000 HK$000 HKS$'000 HK$'000
FET TET FET FET TET F#T FET TET
At 1 January 2021 (audited) R2021E1 818 (BFH) 14,000 86,455 10,102 299 31 4,442 26,742 142,421
Profit for the period il - - - - - - 1,042 1942
Other comprehensive income: At 2ENE
Item that may be reclassified subsequently Eif4 7 EH S EZBRAER
to profit or loss
Exchange difference on consolidation ~ FAEENELZE - - - - 911 - - 911
Total comprehensive income for the period SR 2 AN &£ - - - - 9t - 1,042 2,853
At 30 June 2021 (unaudited) 202156830 B (REHH) 14,000 86,455 10,102 299 129 4,442 28,684 145274
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
Six months ended 30 June 2022

INTERIM REPORT 2022 #i3k&

HHRREREERER

EH 220226 H30H I~ 1EA

Six months ended 30 June

BZ6H30AH L<EA
2022 2021
(unaudited) (unaudited)
(REER) (CREgEZ)
Note HK$’000 HK$’000
HfaF FET FAET
OPERATING ACTIVITIES REER
Cash generated from (used in) operations & :@E 4 (FTFH) IR S 21 10,869 (14,815)
Interest paid BAFIE (707) (4695)
Hong Kong profit tax paid EREBNEH (2,420) -
Net cash from (used in) RETEBRE(FTA) 2
operating activities ReFHE 7,742 (15,280)
INVESTING ACTIVITIES REEE
Interest received 2 U FE 59 45
Purchase of property, plant and equipment B E ¥ « BE L RE (1,925) (509)
Net proceeds from disposals of property, ~ HEM%E - BiE LR E
plant and equipment FriS 38558 10 914
Purchase of financial assets at fair value BEERATETABEN
through profit or loss B ERE (7,465) (7,117)
Proceeds from sale of financial assets HEEAFEFABERN
at fair value through profit or loss B EE 1S 5RIE - 5,797
Increase in pledged deposits [EA=gEEE Pl (147) (134)
Net cash used in investing activities RETHFAZRESFE (9,468) (1,004)
FINANCING ACTIVITIES BEER
Inception of interest-bearing borrowings FELIEERK 15,538 24,870
Repayment of interest-bearing borrowings Bt B &R (14,299) (27,835)
Repayment of lease liabilities EEHREaRE (831) (955)
Net cash from (used in) MEFBHRE (A2
financing activities HEFHE 408 (3,920)
Net decrease in cash RekReEENRLDFE
and cash equivalents (1,318) (20,204)
Cash and cash equivalents at the RBEHINEESRESEEY
beginning of the reporting period 123,821 102,641
Effect on exchange rate changes fERE SR E (3,591) 774

Cash and cash equivalents at the end of RBEHANRERRESZEY -

the reporting period, represented by
bank balances and cash

HRITHEBRREE

118,912 83,211
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NOTES TO THE CONDENSED EHGS M EHRRME
CONSOLIDATED FINANCIAL STATEMENTS
Six months ended 30 June 2022 B Z=2022%#6 H30H1E51EA

GENERAL INFORMATION AND BASIS OF
PREPARATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 15 October 2015 and
its shares are listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 6 July 2016.
The Company’s immediate and ultimate holding company is Ever
Winning Investment Company Limited, a company with limited
liability incorporated in the British Virgin Islands (the “BVI”). The
ultimate controlling party of the Group is Mr. Lau Yu Leung (the
“Ultimate Controlling Party”). The registered office of the Company
is situated at Windward 3, Regatta Office Park, PO Box 1350,
Grand Cayman, KY1-1108, Cayman Islands. The Company’s
principal place of business is situated at 17/F., Excel Centre, 483A
Castle Peak Road, Cheung Sha Wan, Kowloon, Hong Kong.

The principal activity of the Company is to act as an investment
holding company. The Company together with its subsidiaries
(the “Group”) are mainly engaged in rendering of sea freight
transportation and freight forwarding services in Hong Kong and
in the People’s Republic of China (the “PRC”).

The unaudited condensed consolidated financial statements
for the six months ended 30 June 2022 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable disclosure
provisions of the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

—RERREREE

KRARR2015F10 15 B £ £ 8 & it
B RERRERRAF - HRMH V20164
THEEAREBEXRBMEXR AR RAR ([B
Fi)ERET -ARAANEEREKRERA
AANEBREREES ([EBRELHFE]) F
fit A 37 &9 & PR A 7] Ever Winning Investment
Company Limited ° 7" & B 8 S &2 12 ik 77 B 2l
Mg ([&EERTT] « AR E R T
Z A7 7 Windward 3, Regatta Office Park, PO
Box 1350, Grand Cayman, KY1-1108, Cayman
Islands e R AR EZEEM BN EE N
BRYESILE483AREEFR 171 -

ARARNELERBRFERER - AR R]ER
HtE AR ([AEEDHETEXHEAREL
RhgEARAMBE ((FE])REES LEER
EERER -

BLE 202266 A30 A I /NE A B REEZG
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GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The preparation of the Interim Financial Statements in conformity
with HKAS 34 requires the management to make judgements,
estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ from
these estimates.

The Interim Financial Statements include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since 31 December 2021, and therefore, do not include all of the
information required for full set of financial statements prepared in
accordance with the Hong Kong Financial Reporting Standards
(“HKFRSs”) which collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standard ( “HKAS”) and
Interpretations issued by the HKICPA. They shall be read in
conjunction with the Group’s audited financial statements for the
year ended 31 December 2021 (the “2021 Financial Statements”).

The Interim Financial Statements have been prepared on the
historical costs basis, except for financial assets at fair value
through profit or loss which are measured at fair value, and
presented in Hong Kong dollars (“HK$”), which is the same as the
functional currency of the Company, and rounded to the nearest
thousands unless otherwise indicated.

ADOPTION OF NEW/REVISED HKFRSs

These consolidated financial statements have been prepared on a
basis consistent with the accounting policies adopted in the 2021
consolidated financial statements except for the adoption of the
following new/revised HKFRSs that are relevant to the Group and
effective from the current year:

Amendments to HKAS 16 Proceeds before intended use

Amendments to HKAS 37 Cost of Fulfiling a Contract

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Annual Improvement Project 2018-2020 Cycle

The Group has not early adopted any new/revised HKFRSs that
have been issued but are not yet effective for the financial period
beginning on 1 January 2022.

1.
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SEGMENT INFORMATION

The executive directors have been identified as the chief operating

7 B E
PTEECRRTAEIBLEREA - 9117
EFEMAEEONBREERATERE

25

decision-makers. The executive directors review the Group’s
internal reporting in order to assess performance and allocate RORER BEEECREZSHREEIL
P WaNvi

resources. Management has determined the operating segments =77\ °
based on these reports.

P AR M AR TS ~ AGE A B B A8 RS B A AR
BME ATEEFUMKTEEAEBEEBER
B8 LEERIERGAAREHERBERE -

The executive directors assess the performance of the Group’s
business from a route perspective for the feeder shipping services,
the carrier owned container services and barge services, and a
collective perspective for sea freight forwarding agency services.

Segment results represent the gross profit earned or loss DEBEERE D BARMAEN N EERE
incurred by each segment without allocation of other income, B EPUTEREMBA TR EEMEE
administrative and other operating expenses, finance costs and X BEKARAEHRASEE DR -
income tax expenses.

No analysis of the Group’s assets and liabilities by operating HATIETHREEEERRERELREE
segments is presented as it is not regularly provided to the chief EREDHETNEERBRETEN &
operating decision-makers for review. WEZH|EEAHT -

Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RE R BEMSR B4R BRm& A @t
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RRER) (RRER) (RBER) (RBER) (REBER) (REER)
HK$°000 HK$’000 HK$°000 HK$’000 HK$°000 HK$°000

FET TEx FiEx FET TEx FET

Six months ended BZ2022F6A30AH

30 June 2022 EAEA
Revenue from external RENBEFEHME

customers 50,816 158,205 40,390 45,562 343,396
Cost of services AR B A (42,099) (131,458) (32,621) (40,336) (279,361)
Segment results NEEE 8,717 26,747 7,769 5,226 64,035
Unallocated income and ~ AAEMA K FZ

expenses
Other income HA 1,243
Administrative and other ~ {TH R E & &%

operating expenses (37,926)
Finance costs BERA (707)
Profit before tax BRBEATER 26,645
Income tax expenses FTERES (3,562)
Profit for the period HREAN 23,083
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3. SEGMENT INFORMATION (CONTINUED) 3. oPER(HFE)
Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
LEE
RER® REME i BER M4 BEmE BEt
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RiggR)  (REER) (REgR)  (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET FET FHET FET FET FHET
Six months ended HZ202156A30H
30 June 2021 EAREA
Revenue from external REINDE P R M
customers 28,258 22,908 79,846 33,210 25,343 189,565
Cost of services FRFS B A (23,886) (20,589) (68,200) (29,198) (22,177) (164,050)
Segment results DEESE 4,372 2,319 11,646 4,012 3,166 25,515
Unallocated income and A2 A R FT5
expenses
Other income Hip A 5,734
Administrative and other ~ {TB R E ML LH %
operating expenses (28,663)
Finance costs BERA (469)
Profit before tax BRE A A 2,121
Income tax expenses FIEREY (179)
Profit for the period HMAEF 1,042
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3. SEGMENT INFORMATION (CONTINUED) 3. DEER(E)
Geographical information i & & F

TREJAREME BB L&E ((HEF
MBEE) RAEHLBDHER - IEEIFR
BEEMNMEMREENERUES D (W5

The following table sets out information about the geographical
location of the Group’s property, plant and equipment (the
“Specified non-current assets”). The geographical location of the

Specified non-current assets is based on the physical location of fafn By - AlRESEM R EEMmE D) o
the assets (in the case of vessels and barges the location to which
they are registered and operated).
Specified non-current assets IEEHREEE
At At
30 June 31 December
2022 2021
" 2022 F #2021 F
6 H30H 12A31H
(unaudited) (audited)
(RBEZ) (feEZ)
HK$°000 HK$'000
FHETT FAET
Hong Kong BB 139,940 143,881
The PRC aa 30,349 31,135
170,289 175,016
Information about major customers ERTEEZEFHNER

Details of the entities individually accounting for 10% or more of
aggregate revenue of the Group during the six months ended 30

June 2022 and 2021 are as follows:

RE E 2022 F K 202166 A30H IE/S@A -
ERMEARNREBY2E10% A 2 BB nm
—F:

Guangxi routes

B HR
Six months ended 30 June
BZ6A30A LKA
2022 2021
(unaudited) (unaudited)
(RBEZ) (REEER)
HK$’000 HK$'000
FETT FET
Customer A and its affiliated companies BEAREBEB AT 51,284 N/ANete
T\@ }Eﬁ B3

Note: The customer contributed less than 10% of the total revenue of the Group for

the six months ended 30 June 2021.

et ZBFAEBAEEEZ2021F6 A30H 1E/<EA

1l s D 10% ©
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4. REVENUE 4. W=
Six months ended 30 June
BEZ6H30HLAEA
2022 2021
(unaudited) (unaudited)
(REEZ) (REEER)
HK$’000 HK$’000
FET FHET
Revenue from contracts with EEAVBHREERE1SHERR
customers within HKFRS 15, REFEFEHANKRE
recognised over time BERSEERER
Rendering of feeder shipping services R EM RS 250,801 140,817
Rendering of carrier RHAEABBEMERS
owned container services 41,592 19,971
Rendering of sea freight REE FEEREBERS
forwarding agency services 50,816 28,258
Rendering of barge services RHEMRS 187 519
343,396 189,565
5. OTHER INCOME 5. HWA
Six months ended 30 June
BZ6A30ALX<EA
2022 2021
(unaudited) (unaudited)
(REER) (REEER)
HK$’000 HK$000
FET FAET
Bank interest income HRITAEHA 59 45
Net gain on financial assets at fair value BERAFEFABZNY B
through profit or loss BEMNKRFHE 44 468
Gain on disposals of property, HEME - BB L& ENKE
plant and equipment - 546
Government grants I8 5 #68 B - 4,214
Sundry income I A 1,140 461

1,243 5,734
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6. PROFIT BEFORE TAX
This is stated after charging (crediting):

29

6. PBRTLAD R
B (GEA) T35 KT -

Six months ended 30 June

HZ6H30HIEAEAR
2022 2021
(unaudited) (unaudited)
(REER) (REEER)
HK$°000 HK$’000
FETT FAET
Finance costs A& KA
Interest on interest-bearing borrowings ETEEREFLE 640 387
Interest on lease liabilities HEABENNE 67 78
707 465
Other items Hihig g
Staff costs (including directors’ remunerations) & TR ZN (£ 355 HHEM)
Salaries, bonus and allowances e - TEARIERL 17,102 15,639
Contributions to defined contribution plans TE R AT 2R 2,173 1,935
19,275 17,574
Depreciation of property, plant and equipment #1% « BB N 2% &
(charged to “Cost of services” and W& GEATRBR A &
“Administrative and other operating [FTH  E A 4 & 5 7 |
expenses”, as appropriate) (RfTEEA)) 4,567 3,753
Depreciation of investment property HEMERE 1,295 570
Exchange loss, net P H B9 - JF5E 2,684 1,307
Lease payments on feeder vessels and EHEEBE T EMM L ERT
barges under short-term leases MENRGIATRBE )
(charged to “Cost of services”) 33,833 23,096
Lease payments on premises under EEHHEBE TEAANEERNRK
short-term leases 205 213
Loss (Gain) on disposal of property, plant HEME - BERZESE (W)
and equipment 14 (546)
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7. TAXATION 7. BiIE
Six months ended 30 June
BEZ6H30HLAEA
2022 2021
(unaudited) (unaudited)
(REER) (REEER)
HK$’000 HK$’000
FET FHET
Current tax BN ERBi 1R
Hong Kong Profits Tax BBEFEH 3,831 179
PRC Enterprise Income Tax PRI ST
Over provision in prior years BT FEHBERE (269) -
3,562 179

The group entities established in the Cayman Islands and the BVI
are exempted from income tax.

For the six months ended 30 June 2022, the assessable profits
of a Hong Kong incorporated subsidiary of the Group (as elected
by the management of the Group) are subject to the two-tiered
profits tax rates regime that the first HK$2 million of assessable
profits will be taxed at 8.25%, and assessable profits above
HK$2 million will be taxed at 16.5%. The Hong Kong Profits Tax
of other Hong Kong incorporated subsidiaries of the Group was
calculated at 16.5% of their respective estimated assessable profit
for the both years, except one of the Hong Kong incorporated
subsidiaries with estimated assessable profits for the period being
wholly absorbed by unrelieved tax losses brought forward from
previous years.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%. For
the six months ended 30 June 2022 and 2021, PRC Enterprise
Income Tax has not been provided as the Group has no
assessable profits.

SEETRHASEE MRERELEHSMXILE
ERERLHMMEH -

HZE2022F6A308 I NEA  AEE—M
REEIMAZZHBEAR (BAEEER
BYE) v RS FIE MR F S X G E
B - H B 2,000,000 7T E &R 55 0% F 5 LA
8.25% 2 Tt T F - i 382,000,000 /% JT
JERRFRSE FIHE A 16.5% 2 FE R F - KEH
HREBaAMA L ZMBRAR —HRES
B R EFE 2 R R G 2 16.5% 5
EEBANESH HEP—MREEEMAKL
ZHBARRBAREEGETERFERN - I
EEAFELEENRSBREBEZ SN -

& B R B A S K B B8 B 1R 25% VA TE B
RGN B EEFTEH o B E 2022 F [ 2021
FO6HI0HENEAR - BRAAREE I &ER
BoaAl - Al S\t iR B EAmEH -
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8. DIVIDENDS

The Board of the Company has resolved not to declare an interim
dividend for the six months ended 30 June 2022 and 2021.

9. EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to the
equity holders of the Company is based on the following data:

B2
ARNBEFZH AT HEZE 2022 F % 2021
F6 H30H LA EAEIRERFHARKE -

ZRER
AR RBBEFA NN GRERRF T RE
AT 88

Six months ended 30 June

BZ6HA30RLA<EA
2022 2021
(unaudited) (unaudited)
(REER) (REgzER)
HK$’000 HK$000
FET FET
Earnings 2
Earnings for the period attributable AEEREABFAMANEAR
to the equity holders of the Company for EmFEE AEEBHAZT
the purpose of basic earnings per share 23,083 1,942
2022 2021
‘000 ‘000
Number of shares RAEAR Fie FHE
Weighted average number of ordinary shares 5T & & A% & 28 Z 5| fT B &Y
for the purpose of calculating basic earnings & 38 I N4 S 159 £
per share 1,550,000 1,400,000

Diluted earnings per share is the same as basic earnings per
share as there were no potential ordinary shares outstanding

during the six months ended 30 June 2022 and 2021.

R E = 2022 £ % 202146 530 H 1E /N E A
WEBEETAENTBR  RNERESEAR
HERERBNER -

31
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10. 1% - BERRE

Leasehold Furniture,
land and Leased  Leasehold Motor  fixture and Leased Owned Feeder
buildings  properties  improvements vehicles  equipment  containers  containers vessels Barges Total
AELH B %8
kEF HENE  HERE fE kitE HEREH BAREA  XEMM B Eh
HKS$'000  HKS000  HK$000  HKS000  HKS000  HKS000  HK$000  HKS'000  HK$000  HK$'000
Tir TEn FEx FiEx Tir TEn FEr T - TEn
Unaudited AEEK
Reconciliation of carrying ~ EREEHE
amount - six months -HEANE
ended 30 June 2022 6A30ALAEA
At1 January 2022 R202%F1818 70,150 1983 39 3,376 199 110 6,697 4349 13213 100,529
Addttions HE - - - - 7 - 1918 10,405 - 12330
Disposal e - - - 24 - - - - - 24
Depreciation il (1402 (576) (157) (490) (78 M (638) (746) (R (4.567)
Exchange realignments EiRE (33) (59) - m ) - (56) (“72) - (630)
At 30 June 2022 7 2022%6 £ 30H 68,715 1,348 23 2,855 125 103 7,91 13,536 12,800 107,638
Audited HE377
At 1 January 2022 R202F1A18
Cost A 81,385 3,880 1,570 11,007 1,55 147 21190 12,554 15,950 155,239
Accumulated depreciation ZitiE (11,235) (1897) (1,178) (7,631) (1,357) (37) (20,493) (8,205) (2677) (64,710)
70,150 1983 3 3,376 199 110 6,697 4349 13213 100,529
Unaudited REEK
At 30 June 2022 R202256A30H
Cost A 81,302 3,730 1,569 7,651 1,831 147 28,667 2,117 16,950 162,664
Accumulated depreciation ZitiE (12,587) (2382 (1,334) (4,79) (1,406) (44) (20,746) (8,581) (3,150 (65,026)
68,715 1,348 23 2,855 125 103 7,91 13,536 12,800 107,638

At 30 June 2022, the Group had three vessels (31 December
2021: three vessels) under the usage priority agreements ( “the
Usage Priority Agreements”). According to the Usage Priority
Agreements, the Group has the exclusive preferential right to use
these three vessels and to acquire the interests or obtain the sales
proceeds of disposal, which has to be approved by the Group
in advance, of these three vessels. The Group considers that it,
in substance, is able to use these three vessels and obtain the
future economic benefits through the usage of these three vessels
physically as if it was the legal owners throughout the period
covered by the Usage Priority Agreements. Accordingly, at 30
June 2022, the aggregate net carrying amount of approximately
HK$3,985,000 (31 December 2021: HK$4,349,000) was
recorded under property, plant and equipment.

720226 A30H  ANEBRIEE S F
#(EBEERBHEDBEE =M (2021F
12431 H : =ffpa) - BEBELEFERRZE
AEBHRBFERAZ NN WEEPES
SIS HEZEMM (AT ANESAERH
A HEEMSHRENBRELE -AEERE
HER FRERERZ=EMMIT T HIER
FRZ MM RREENE  BUOE
RELEFERADZEERBEABETHERA -
AL A2022F6 A308 M E - WE K&
D 815 IR EDF (B 4258 493,985,000 % JT
(20214 12 A 31 B : 4,349,000/87T) °
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11. RIGHT-OF-USE ASSETS 1. ERAEEE
Details of the right-of-use assets (included in property, plant and FRAEEE GTAYE BERRE) 2515
equipment) are as follow: LU
Leasehold
land and Leased Motor
buildings properties Containers Vehicles Total
HELH
kEgF HEWE S£E RE st
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FHETT FHETT FHETT FHETT FHETT
Audited REX
At 1 January 2022 A2022F1H1H8
Carrying amount BREE 70,150 1,983 110 3,080 75,323
Unaudited REBERZ
At 30 June 2022 7A2022F6 A30H
Carrying amount BRHEE 68,715 1,348 103 2,675 72,841
Unaudited RIBERZ
For the six months BIZ2022F6 H30H
ended 30 June 2022 1IE<18 A
Depreciation e 1,402 575 7 404 2,388

At 1 January 2022 and 30 June 2022, the Group leases various
leased properties, containers and motor vehicles for its operation.
Lease contracts are entered into for fixed term of more than 1
to 5 years. Certain leases of containers and motor vehicles were
accounted for as finance leases during the six months ended 30
June 2022 and the effective interest rate on the obligations under
finance leases was 4.7% (31 December 2021: 7.5%). Lease terms
are negotiated on an individual basis and contain a wide range of
different terms and conditions. In determining the lease term and
assessing the length of the non-cancellable period, the Group
applies the definition of a contract and determines the period for
which the contract is enforceable.

In addition, the Group owns several leasehold land and buildings
and is the registered owner of these property interests, including
the underlying leasehold lands. Lump sum payments were made
upfront to acquire these property interests. The leasehold land
components of these owned properties are presented separately
only if the payments made can be allocated reliably.

At 30 June 2022, leasehold land and buildings with an aggregate
net book value of approximately HK$67,813,000 (37 December
2021: HK$69,168,000) were pledged to secure banking facilities
granted to the Group (Note 17).

The Group’s leasehold land and buildings were situated in Hong
Kong and the PRC under original leases terms between 50 to
70 years. At 30 June 2022, the remaining leases terms of the
Group’s leasehold land and buildings were between 21.5 to 43.5
years (31 December 2021: 22 to 44 years).

MN20224%1 A1H K202296 A30H @ K&
ERASEHEYE SEMRTENETT
BIE o IR UM ETE ABBB1ESSF -
REZE2022F6 8308 IEAEA - & F&E
Mo HEARIEARMERE M EHER
ENEBRFEEBEA4T7% (2021F12H31H :
7.5%) MEKRKDBRESEHREmMRTE
Eh s E T RMNGEREGH - £EEME
HRFETAHENERE  ~EEEAE
WM TEETETE LN TRITHHR -

o AEEHFELZEHEHEL M NET I
REREMEks (BERAREE L) M
BEAN - WBEZSWERZHDALIEL—
EBMNK - R BB S FTE L R
MR ZE8EVWENEEL AN S
BEZ7 -

R2022F6 A30H  BEEFELEY
67,813,000 T (2021 F12H31H :
69,168,000,& ) 2 M E T 1 M EF B HE
REBERRITEE ZER(ME17) -

AEBOEELHREFUREERTER
BRIBERAEFEHN T50E704F - )R 2022F6
BA30R  AEEMHET W NEFHNG THE
HIN T 21.5F435%F (20214 12 H31H : 22
F444F) o
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12. REYHE

HK$°000
FET
Reconciliation of carrying amount - six HEEEEYR-EHZ2022F6 430 H
months ended 30 June 2022 IER1EAR
At 1 January 2022 (audited) 720221 A1 8 (KFEZ) 63,946
At 30 June 2022 (unaudited) R2022%6 A30H (REEZ) 62,651
Fair value AEE
At 1 January 2022 R2022%F1H1H 66,200
At 30 June 2022 202296 A30H 66,200

The fair values of investment properties are under level 3 of the
three-level fair value hierarchy as defined under HKFRS 13. At 1
January 2022 and 30 June 2022, the fair values of investment
properties were valued by an independent professional qualified
valuer, who has relevant experience in the location and category
of the investment properties being valued, on an open market
basis by comparison approach assuming sale with the benefit
of vacant possession or by making reference to comparable
approach sale evidence as available in the relevant market.
Recent sale price of comparable properties in close proximity
adjusted for differences in key valuation attributes, such as size

BWEMENLDTFEBREBM B REELNE
13T AT = [AER A FEEENE = -
MR20224%1 818 k2022946 A30H @ &
MENQNTFERBLEHEESERGERM (Y
EXHENREDENNERERABHEE
LE) I AFAMISEE D EE (RERE
HE)X2ZHEMENA B RIEEBEE
THEE - HEREMERREBALTE LR
MERTRERE UHEZHESSGIMmE
BRER)MERELAR - WHER AT &
BEENBASBEARES T IRER-

and age, were used to value the investment properties. The
most significant input into this valuation approach is the price per

square feet.

The fair value measurement was based on the highest and best
use of the investment properties, which did not differ from their

existing use.

Leasing arrangement — as lessee

At 1 January 2022 and 30 June 2022, the investment properties
consist of leasehold land and buildings in Hong Kong with useful
lives of 34.5 years (31 December 2021: 35 years).

The Group owns leasehold land and buildings and is the
registered owner of the property interests, including the underlying
leasehold land. The leasehold land component of the owned
property is presented separately only if the payments made can

be allocated reliably.

The investment properties with a total carrying amount of
approximately HK$62,651,000 at 30 June 2022 (31 December
2021: HK$63,946,000) were pledged to secure banking facilities

(Note 17) granted to the Group.

RFEAENERREVENES LRER
e MzMelR ARG EER -

HEZH — FRERAA

MR2022F1 A 1H K2022F6 A30H ' &E
MEBRRELAMEL M RET  o[{FHFEH
B3455F (2021 4F 12 H31H : 354F)

AEEHRAHELHNET A R/ZEVE
Bn (BEEEEE L) OEMEEA R
BERMAISEHED MELNNRE  ZF
BEMENHEL AN ST SEB2S -

M2022F 6 A30H BEHEAEN A
62,651,000 T (2021 F12H31H :
63,946,00087C) I E M E S EWH ARG R
EEERNRTEER (MHE17) -
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13. FINANCIAL ASSETS AT FAIR VALUE 13. B AV EFTABRNWUKEE
THROUGH PROFIT OR LOSS
At At
30 June 31 December
2022 2021
R 2022 F 72021 &
6 A30H 12 531 H
(unaudited) (audited)
(REER) (FeFEZ)
HK$’000 HK$000
FET FET
At fair value, held for trading BAYE  HEFEE
Equity investments — listed in Hong Kong BB EMRARE 7,509 -
The fair values of the listed securities are determined on the FMRBEEHEZRFEDERARERRNE R
basis of the quoted market closing price available on the Stock RS mIZlEmREET
Exchange at the end of the reporting period.
The movement of the financial assets at fair value through profit or BRATEFAEBEROMBEE 2 ZSH TN
loss is analysed as follows: N
Six months
ended Year ended
30 June 31 December
2022 2021
BZE2022F HZE 20214
6 A30H 12H31H
IER1EA IEFE
(unaudited) (audited)
(REER) (FeFE%)
HK$’000 HK$000
FET FET
At the beginning of the reporting period R 5 HA ) - 5,521
Additions N 7,465 -
Disposals & - (5,797)
Net fair value changes recognised in RESEER A FEED T
profit or loss 44 276

At the end of the reporting period R E R 7,509 -
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14. TRADE AND OTHER RECEIVABLES

INTERIM REPORT 2022 #i3k&

14. EZ R HMEWFIE

At At
30 June 31 December
2022 2021
A 2022 F R 2021 &
6 H30H 12 31 H
(unaudited) (audited)
(REEER) (EE=z)
HK$’000 HK$’000
FETT FHEIT
Trade receivables g3 EWFEE
From third parties KREBE=F 113,371 86,233
Less: Loss allowance B R (3,237) (3,237)
110,134 82,996
Other receivables Hih W FRIE
Deposits, prepayments and e FENRER
other debtors E e W RIE 9,423 24,560
Less: Deposits paid for acquisition of B ERERIERSEER
property plant and equipment WM - BB R&RE
classified as non-current assets Y zEe - (10,541)
9,423 14,019
119,557 97,015

Loss allowance

The loss allowance of approximately HK$3,237,000 (31
December 2021: HK$3,237,000) as at 30 June 2022 was mainly
and specifically resulted from a then major customer who was in
the process of bankruptcy and liquidation.

The Group applies the simplified approach to provide for lifetime
expected credit losses for trade receivables as prescribed by
HKFRS 9. The Group determines the provision for expected credit
losses by grouping together trade debtors with similar credit risk
characteristics and the days past due and collectively assessing
them for likelihood of recovery, taking into account prevailing
economic conditions and other forward looking information. At 30
June 2022, the allowance for expected credit losses is assessed
insignificant.

EiERE

R 202296 A30H A & £ 413,237,000/% 7T
(2021412 A31 H : 3,237,000% 7T) 2 K18
B TERABREER—REETHEE
LEBENEERF o

AEERBEBSYBRELENEIRAHZ
(L R L E 5 e UK 5K T8 A B (i 75 48 HR 78 B
EEBBEHEE AEEEEBEEHU
EERRBHEEBIHAS BREREELED
BRI RE BN KA AT E AR
1% FL R S B mT Uk [0l o B - 4 i S e H TR
EEEEREE - N20229F6 A30H - FEHI{E
BEBBREETIAMTRE -
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14.

15.

TRADE AND OTHER RECEIVABLES 14. ES R H A EWRKIE (4])
(CONTINUED)
The Group normally grants credit terms up to 90 days (31 REE-RKETHEFP&Z A (20214F12
December 2021: up to 90 days) to its customers. The ageing H31H - &Z90H)MEEHM - REZHH
analysis of trade receivables, net of loss allowance, by invoice 23 E ZEWFIE (R EEEE) Rk
date is as follows: EAT
At At
30 June 31 December
2022 2021
H2022F 2021 &
6 A30H 12 H31H
(unaudited) (audited)
(REEEZ) (B&EZ)
HK$°000 HK$°000
FET FAET
Within 30 days 30HA 50,849 34,275
31-60 days 31E260H 27,038 28,991
61-90 days 612 90H 16,624 14,371
Over 90 days H#90 H 15,623 5,359
110,134 82,996
At 30 June 2022, amount of approximately HK$9,148,000 (31 M2022F6H30R ' B S EWHKEF L
December 2021: approximately HK$6,729,000) included in the 9,148,000 7T (2021 F 12 HA31H : 4
trade receivables were in connection with invoice discounting 6,729,000/ L) 2 FIBJh R R ARIRIFE{TE
bank loan arrangements. HEBEER -
PLEDGED BANK DEPOSITS 15. EERRITEX

The Group had obtained bank guarantees facilities granted by
certain creditworthy banks. Such facilities were guaranteed by the
pledged bank deposits. At 30 June 2022, the Group had utilised
HK$600,000 (37 December 2021: HK$600,000) of such facilities
arising from bank guarantees issued to suppliers for services
provided.

REBERESETEEENBRITHLBRITE
REWE - BEERME N ERIRITFRIERER -
R2022F6 H30H  AEEERHRBEE
FA & # &9 600,000 77T (2021 F 12 31 A -
600,000, 7T) MM EREEE HIRITER o
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16. TRADE AND OTHER PAYABLES 16. EZ R HEMENRIE
At At
30 June 31 December
2022 2021
R2022 F #2021 F
6 H30H 12H31H
(unaudited) (audited)
(REER) (&= =%)
HK$’000 HK$000
FET FET
Trade payables B 5 ESRIE
To third parties ENE=H 86,975 76,157
Other payables Hih R FRIE
Accrued charges and other creditors JERT B A M E A B FR0E 15,336 22 504
Deposit received [AE 18,537 18,240
Due to the shareholder FEAT IR - 5,700
33,873 46,444
120,848 122,601
The trade payables due to third parties are unsecured, interest- ENE=ZFNESENTEBAEE . 22
free and have a credit period of 30 days to 90 days. LEETIIOBEEZEBEHZES-
At the end of the reporting period, the ageing analysis of trade RIERR IRBEZEHHENNE HEMNR
payables by invoice date is as follows: TEREE DTN T -
At At
30 June 31 December
2022 2021
2022 F #2021 F
6 A30H 12A31H
(unaudited) (audited)
(RBEZ) (fEZ)
HK$’000 HK$'000
FETT FAET
Within 30 days 30HA 69,312 42,704
31-60 days 31E260H 11,779 16,803
61-90 days 61290 H 3,805 12,425
Over 90 days H#im0 H 2,079 4,225

86,975 76,157
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17. INTEREST-BEARING BORROWINGS

17. ;T E =K

At At
30 June 31 December
2022 2021
R2022 F #2021 &
6 H30H 12H31H
(unaudited) (audited)
(REER) (Fe&EZ)
HK$’000 HK$000
FET FET
Secured bank borrowings: BEMRITER
Current portion BIHERER 9 70,901 69,662

(i)

Bank borrowings of approximately HK$9,148,000 (At
31 December 2021: approximately HK$6,729,000) bear
interests at Hong Kong Interbank Offered Rate ( “HIBOR”)
plus 1.875% per annum (At 31 December 2021: HIBOR
plus 1.875% per annum) and are wholly repayable within
one year since inception. The bank borrowings are secured
by trade receivables of approximately HK$9,148,000 (At
31 December 2021: approximately HK$6,729,000) in
connection with invoice discounting bank loan arrangements
(Note 14).

A bank borrowing of approximately HK$14,000,000 (At 31
December 2021: approximately HK$14,000,000) bears
interest at HIBOR plus 1.7% per annum (At 31 December
2021: HIBOR plus 1.7% per annum) and is wholly repayable
within one year since inception. The bank borrowing is
secured by the leasehold land and buildings and investment
properties of the Group of aggregate net carrying amount
of approximately HK$67,813,000 and HK$62,651,000
respectively (At 31 December 2021: leasehold land
and buildings and investment properties of the Group
of aggregate net carrying amount of approximately
HK$69, 168,000 and HK$63,946,000 respectively) (Note 11
and 12).

B E 479,148,000 T (R2021F 12
H31H : #6,729,000/&¢) 7 R 1T 1&
SIZBBRITRIZESRE ([ HIBOR J) i
1.875% (R20214 12 A31 H : HIBOR
M1.875%) 2 FMEEFHE - WEBR
ME—FRBHEE ZBTERD
NEBEZGBBITERTHEEBY
9,148,000 7T (R2021 ¢ 12 A31 A -
#76,729,000,8 L) 2 B 5 FE W K IE (Ff
FE14) fEHR o

BB #714,000,0007% JT (R20214F 12
H31H : #714,000,000% 7) 2 $R 171
FIHIBOR M 1.7% (1R 20214 12 A 31
H : HIBOR#I1.7%) 2 FF K8 » I
BEFARE—FRNERER - ZBTE
ST LABRE F BB R H 51467,813,000
7 7T & 4962,651,00078 7T 2 A & E
ErREFUAREEDE (R2021
FI12H31H : REFEBEE DA
69,168,000;% 7T J 63,946,000 7T 2 7~
EEHES HREFURREYE) (K
FE11 K 12) 1B -
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17. INTEREST-BEARING BORROWINGS
(CONTINUED)

(i)

A mortgage loan of approximately HK$20,818,000 (At
31 December 2021: approximately HK$21,417,000)
bears interest at lower of HIBOR plus 1.25% per annum
and the Hong Kong Dollar Prime Rate minus 2.7% per
annum (At 31 December 2021: lower of HIBOR plus
1.25% per annum and the Hong Kong Dollar Prime Rate
minus 2.7% per annum), and is wholly repayable over
five years. The mortgage loan is secured by the leasehold
land and buildings and investment properties of the
Group of aggregate net carrying amount of approximately
HK$67,813,000 and HK$62,651,000 respectively (At
31 December 2021: leasehold land and buildings and
investment properties of the Group of aggregate net
carrying amount of approximately HK$69, 168,000 and
HK$63,946,000 respectively) (Note 11 and 12).

The mortgage loan, with a clause in the terms that gives
the lender an overriding right to demand repayment without
notice at its sole discretion, is classified as current liabilities
even though the management does not expect that the
lender would exercise its rights to demand repayment.

A term loan of approximately HK$26,935,000 (At 31
December 2021: HK$27,516,000) bears interest at the 1
month HIBOR plus 1.75% per annum (At 31 December
2021: 1 month HIBOR plus 1.75% per annum), and is
wholly repayable over five years. The term loan is secured
by the leasehold land and buildings and investment
properties of the Group of aggregate net carrying amount
of approximately HK$67,813,000 and HK$62,651,000
respectively (At 31 December 2021: leasehold land
and buildings and investment properties of the Group
of aggregate net carrying amount of approximately
HK$69, 168,000 and HK$63,946,000 respectively) (Note 10
and 11).

The range of effective interest rates on the interest-bearing
borrowings were 1.5% to 2.3% (31 December 2021: 1.4%
to 2.2%) per annum. All the interest-bearing borrowings are
denominated in HK$.

INTERIM REPORT 2022 #i3k&

17. st EE K (&)

(i)

5 8#720,818,0007% JT (R20214F 12
H31H : 4921,417,000/% 7T) 2 iR1BE
FIZHIBOR AN 1.25% £ 7 JT & 18 2 7
LF2.7% (ARIEKE BE) (R2021 F
12 31 8 : HIBOR 1 1.25% £ & 7T &
BEFEE2.7% (A EBIRE BE)) 2 F
FRAB  WEARAFALBHESE -
ZEBERTDURmFELES BL
67,813,000 7T & #)62,651,0007% 7T 2
AEEREI M REFUAREEME (R
202112 H31H : BREIFIEAZZE 5 5
#769,168,000% 7T X 63,946,000, 7T =
AREFHE L M RIEFUARIKEDE)
(PFF3E11 S 12) VEHEHH -

ZIRBERM S —HGEF BRI HA
EEEEN A 2RRIEERERMBA
ERBA AZEBERDDBERR
BHEE AEEEERRERN TG
EH R ZER -

: s

S

BE#)26,935,000%8 7T (R2021 F 12 A
31H : #127,616,000% 7c) 2 EHE X
118 A HIBOR M 1.75% (R 2021 F 12
H31H : 118 AHBORM1.75% ) 7 F
FEFE  WEARAFNEBHEE -
ZEHERTDUAEEFERBE Y BD
67,813,000 7T & #962,651,000% 7T 2
REERE T REFUARREDE (R
2021 12H31H : BREFEARZE S 5
#769,168,000,% 7T & 63,946,000& 7T &
FEBEHEL MREFURIKEDFE)
(BF3E10 K2 11) fEHK 3 -

AEEBRNERFEMNENFT1.5%E2.3%
(2021128318 : 1.4%F2.2%) < i A&t
BEKGUETHE -
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18.

19.

LEASE LIABILITIES

18. fHE&SE

At At
30 June 31 December
2022 2021
R 20225 2021 F
6 H30H 12 H31H
(unaudited) (audited)
(REER) (Fe&EZ)
HK$’000 HK$000
FET FET
Lease liabilities HEAE
Current RE 1,258 1,543
Non-current FERED 563 1,171
1,821 2,714

The total cash outflow for leases for the six months ended 30
June 2022 and 2021 were approximately HK$34,869,000 and
HK$24,264,000, respectively.

Commitments under leases

The Group was committed to lease contracts in relation
to feeder vessels and leased properties that have not yet
commenced. At 30 June 2022 and 31 December 2021, the
related lease payments that were not paid and not reflected
in the measurement of lease liabilities were approximately
HK$26,979,000 and HK$20,254,000, respectively.

HZE2022F 2021 F6 AS0H IE/NEA »
ER &ML BE D R4 A 34,869,000 7T &
24,264,000 7T °

HEEE

REEBCAS LT EWMEHESEMEZ X
FIATHE A #) - 1202246 A 30 H 2021 F
12A31H A ERTERMATHEG G2

Z BB EN D B4 A26,979,000% 7T &

20,254,000/ 7T °

SHARE CAPITAL 19. R4
At 30 June 2022 At 31 December 2021
R202266 A30H 202112 A31H
(unaudited) (audited)
(REEZ) (feEZ)
No. of shares No. of shares
R &5 gtk 4=
‘000 HK$’000 ‘000 HK$°000
Fhg FET FAR FHET
Authorised: EE
Ordinary shares of FAREE0.01 8T AY
HK$0.01 each ZER 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: B ZTRHEE :
Ordinary shares of FRREE0.01 T HY
HK$0.01 each ZiB AR 1,550,000 15,500 1,550,000 15,500
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20. CONNECTED AND RELATED PARTY 20.

TRANSACTIONS

In addition to the transactions/information disclosed elsewhere in
the Interim Financial Statements, during the six months ended 30
June 2022 and 2021, information of the connected/related party
transactions is set out below.

(@ Transactions between the group entities have been
eliminated on consolidation and are not disclosed. During
the six months ended 30 June 2022 and 2021, the Group
had no significant transactions with connected/related
parties.

(b)  Remuneration for key management personnel (including the
directors) of the Group:

INTERIM REPORT 2022 #i3k&

RENBBAIRS

B R HA B 745 i 2k EL At B B0 FT 3 BR IR AL = 2022
FER2021F6 HAS0B IENEAETHR
5/ &R BB RIS R 5 E RS
TR o

@ HEBERETHORIERGAERER
i AMIE T ABRE - REE 2022
FER2021FE6 A30 R IENEA - AEH
HRREE A AW EREITEARS °

b) AEBEIREEAER (BRES)WFM:

Six months ended 30 June

EBEZ6H30HILEAEA
2022 2021
(unaudited) (unaudited)
(REER) (REgEFZ)
HK$°000 HK$’000
FET FET
Directors’ fee ok 510 480
Salaries and allowances E A= 4,360 4,204
Contributions to defined contribution M) 7E B A FUR ARG 81/ H 89 5K
retirement schemes 28 36
4,898 4,720
21. CASH GENERATED FROM (USED IN) 21, $EELX (FTRA)WAS
OPERATIONS
Six months ended 30 June
BZ6H30BLA<EA
2022 2021
(unaudited) (unaudited)
(REER) (RigEZ)
HK$’000 HK$’000
FET FET
Profit before tax B 5 AT A 26,645 2,121
Depreciation e 5,862 4,323
Net gain on financial assets at fair value BATFEFTAERD
through profit or loss M EEN N FRR (44) (468)
Bank interest income R1T R BUA (59) (45)
Loss (Gain) on disposals of property, HEWE - BB REED
plant and equipment 518 () 14 (546)
Finance costs A& B A 707 465
Exchange difference ME W 258 (62) 464
Changes in working capital HBESE
Trade and other receivables B 5 M E b e GRIE (20,922) (12,142)
Trade and other payables B 5 K E bR IE (1,272) (8,987)
Cash generated from (used in) operations LEEA(FTA) MRS 10,869 (14,815)
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22. FAIR VALUE MEASUREMENT 22, AY{EFTE

The following presents the assets and liabilities that are measured NTIREBHBHRELEREI1ZRAFE=

at fair value or required to disclose their fair value in the unaudited FIAEZAFE=ZAEREINIEATETE

Interim Financial Statements at 30 June 2022 across the three 2k 7B A 2022 F 6 A 30 H FA R 4L 28 1% R HA B 7%

levels of the fair value hierarchy defined in HKFRS 13 Fair Value BREBBEATEZEERAE A FER

Measurement, with the fair value measurement categorised in its ENERHEEROIEREATE RESE

entirety based on the lowest level input that is significant to the B ABBIEEEI B GAHBSRES

entire measurement. The levels of inputs are defined as follows: LU

e Level 1 (highest level): quoted prices (unadjusted) in active o F—R(EEEHR)  AKBERF=HH
markets for identical assets or liabilities that the Group can AREHAREEXBERNERTS 2k
access at the measurement date; B (CREAE)

e Level 2: inputs other than quoted prices included within e X EERAEVAEIMEEER
Level 1 that are observable for the asset or liability, either ZEAEE  F-RBREZRERIN
directly or indirectly; and &

e Level 3 (lowest level): unobservable inputs for the asset or o FBoR(FREEH)  EEXBBEZTA
liability. R ABE -

(a) Assets measured at fair value (a) ELAFEFENEE

At At

30 June 31 December

2022 2021

R2022 F #2021 &

6 A30H 1231 H

(unaudited) (audited)

(REER) (& &EZ)

Level 1 Level 1

E—& E—

HK$’000 HK$000

FET FHET

Assets measured at fair value RATEFENEE

Financial assets at FVPL BERAFEFAEBEZNYBEE
Equity investments, listed in BELTRARE (HE13)

Hong Kong (Note 13) 7,509 -
During the six months ended 30 June 2022 and the year RE = 202296 308 1L EA RE
ended 31 December 2021, there were no transfers among FE2021F12A31BIEFE E—/
Level 1, Level 2 and Level 3 fair value measurements. BE_EMNE=ZRAFEFE BT ET

e -
(b) Assets and liabilities with fair value disclosure (b) BEELAFEFEEELIFRATE

but not measured at fair value

The carrying amounts of financial assets and liabilities that
are carried at amortised costs are not materially different
from their fair value at 30 June 2022 and 31 December
2021.

FTECEERARE

M 2022F6 A30H k20214 12 A 31
B REENATRCHBEERAR
JHREAEHEAENTFTETEEAEZSE -
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24.
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EVENT AFTER THE REPORTING PERIOD

Subsequent to the end of the reporting period, on 1 July 2022,
the Group entered into a vessel transfer agreement with a vendor
to acquire a vessel at the purchase price of RMB7,800,000
(equivalent to approximately HK$9,136,000).

APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the board of
directors on 26 August 2022.

23.

24,

INTERIM REPORT 2022 #i3k&

REHEREE

REREEATLER - R2022F7 A1H » AEHE
H-ZERII U MMEERE UBBEEA
IR ¥ 7,800,000 7T (18 & M %99,136,000% 7T.)
U — R n -

i P A B R R AR

RHABT ISR RN 2022 F8 A6 HEEFE &t
i
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