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FINANCIAL HIGHLIGHTS
HMBREE
Six months ended 30 June
BZ6A30ALA<EA
2025 2024
(unaudited) (unaudited)
(REER) (REgER)
HK$’000 HK$000
FET FHAET
Revenue Weas 214,523 178,749
Gross profit EH 35,114 32,691
Profit/(Loss) for the period attributable to RRAGIERFERA
equity holders of the Company FEAE BRI F (& 1) 7,677 (9,225)
HK cents HK cents
B JEN
Earnings/(Loss) per share (basic and diluted) BREN (BB (EARES) 0.50 (0.60)
% %
Gross profit margin EF = 16.4 18.3
Net profit margin SRR X 3.6 (5.2)
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Revenue by services
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Revenue by segment
R HE D W E

Six months ended 30 June  20.7%
20.7% N o
HZE6A308 IE/NEA
17.4% 17.2%
11.4% 24.3%
20.4% 12.2%
2024 28.6%
2025
10.4%
m Income from rendering of feeder shipping services m Fujian routes
R MR RIWA BEMAR
u Income from rendering of carrier owned container services u Guangxi routes
RIEREA B BRARBEHUA B
Income from rendering of sea freight forwarding Guangdong routes
agency services BER MAR
B4 L eyE L 3
RE FEERERBEHUA Hainan routes
Income from rendering of barge services AR
RRCRMARBEA Sea freight forwarding agency services
& FEERIERY
At At
30 June 31 December
2025 2024
2025 F 72024
6H30H 12HA31H
(unaudited) (audited)
(RBEZ) (&%)
HK$’000 HK$'000
FETT FAET
Current assets mEN & E 201,723 199,194
Current liabilities B EE 140,522 149,381
Net current assets MENEE TR 61,201 49,813
Net assets EEFE 212,430 205,012
Total assets BERE 354,923 356,263
Gearing ratio (%) B EEE (%) 23.7 251
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MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (collectively, the “Group”) are pleased to report the
unaudited consolidated results for the six months ended 30 June 2025.

During the six months ended 30 June 2025, the Group recorded a
revenue of approximately HK$214,523,000 (for the six months ended
30 June 2024: approximately HK$178,749,000), representing an
increase of 20.0% over the corresponding period of last year. The
Group recorded a gross profit of approximately HK$35,114,000 (for
the six months ended 30 June 2024: approximately HK$32,691,000),
representing an increase of approximately 7.4% over the corresponding
period of last year. The gross profit margin decreased from 18.3% to
16.4%. The Group recorded a profit for the period of approximately
HK$7,677,000 (for the six months ended 30 June 2024: loss of
approximately HK$9,225,000).

BUSINESS OVERVIEW

During the six months ended 30 June 2025, container throughput
of Hong Kong port decreased by 3.2% as compared with the
corresponding period of last year, according to the preliminary data
released by the Marine Department of the Government of the Hong
Kong Special Administrative Region (“Hong Kong”), the People’s
Republic of China (the “PRC” or “China”).

The Group’s feeder shipping services, carrier owned container
services and barge services recorded an increase in total shipment
volume of 73,376 twenty-foot equivalent units (the “TEUS”) or 42.0%,
from 174,891 TEUs to 248,267 TEUs, however, a decrease in gross
profit of approximately HK$1,796,000 or 6.4%, from approximately
HK$27,977,000 to approximately HK$26,181,000, for the six months
ended 30 June 2025, as compared to the corresponding period of last
year. The decrease in the gross profit was mainly attributable to the
decrease in the average unit price of the Group’s services.

The Group’s sea freight forwarding agency services recorded an
increase in shipment volume of 3,543 TEUs or 83.3%, from 4,253
TEUs to 7,796 TEUs, and an increase in gross profit of approximately
HK$4,219,000 or 89.5%, from approximately HK$4,714,000 to
approximately HK$8,933,000, for the six months ended 30 June 2025,
as compared to the corresponding period of last year. The increase in
gross profit was mainly attributable to the increase in revenue as a result
of the increase in the shipment volume of sea freight forwarding agency
services.

EEENWR DN
B 7 B

KEEEERBERAR TEARRD  RENBA
A (B IAEE]) MAZHEE202596 A30H
WA REEZIREELE -

HE2025F6 A30BIE A AEBEHZBK
%= #9214,523,000%8 7T (B 220246 A30H 1
NE A - #9178,749,00078 JT) ¢ 8 2 [F) HR 1 AN
20.0% ° N & [E £ 15 E F 935,114,000 7T (B &
2024F 6 5308 1L/~ M@ A : 432,691,000 7T) -
BEFERBEIMNO7.4% - EFERH183% NEE
16.4% ° A5 B 8313 HA A 3 ) 49 7,677,000 7% 7t (&
£2024%6 A30H L/~ 8 A : &8 499,225,000
JT) °

KO

REFEARLIME ([HE]) BABRFHITHE
([&B]) BT B F 5 # M ¥ 2 8UE - B E2025
FOA30BIEAER BEEONEBEFHERE
FRIMM D 3.2% e

HE2025F6 A30H I/~ AR - ANEE T R MR
BoREAEBARGEEBMBRHEES ZTRIZ
i ([BEM]) KEEREFREPMN174,891 E
1Z YEFH 1 N 73,376 @ 5L 42.0% = 248,267 & 1Z %
#8  MEF BB EF B HIZ 27,977,00078 7T 49
1,796,000/% JT 3 6.4% £ %) 26,181,000% 7T ° E 7
WO EEZERRAEERBFIIEE T -

HE2025F6A30RIEAEA AEEEREZE
FTEEREBRBRESHEFR 4,253 EIF 2R
H#03,543 {E 5k 83.3% £ 7,796 (AZ %E4s - HEFH
EFRIEIAI 4,714,000 78 T8 1147 4,219,000 78 7T 2k
89.5% % #78,933,000/% 7T ° E AL N E E H NG
FEBERERBNEEE FAEBUREEN -
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The following table sets out the breakdown of revenue and TEUs by ~ TXRH AR D IHNE MIZEMERBES HIT
segment for the period:
Six months ended 30 June
EBZ6H30ALKER
2025 2024
Gross profit Gross profit
Revenue TEUs margin Revenue TEUs margin
Iy 2 ERES EF% oz Z R4 EFE
HK$’000 % HK$'000 %
FERT T
(unaudited) (unaudited)
(REEX) (REERZ)
Fujian routes REME 42,723 39,530 16.1 30,718 21,298 21.3
Guangxi routes B AR 61,254 72,840 9.6 51,759 52,467 15.6
Guangdong routes Ry 22,350 96,911 228 21,764 69,621 30.8
Hainan routes BEMA 43,716 38,986 19.0 43,426 31,505 15.3
Sea freight forwarding /8 5@ R ER%
agency services 44,480 7,796 20.1 31,082 4,253 15.2
214,523 256,063 16.4 178,749 179,144 18.3
The Group’s operational costs totalled approximately HK$179,409,000 7N £ @ 48 44 ik N4 2 /549 179,409,000 7 7T (B =
(for the six months ended 30 June 2024: approximately 202446 A30H8 1F75EA : £9146,058,000%7T)
HK$146,058,000), representing an increase of approximately &% 4F [ EJ 1€ 1149 33,351,000 7 7T 3 22.8% o 4% &
HK$33,351,000 or 22.8% as compared with the corresponding period — BXZARIEINFE B IR AREB RFGEESIL N -

of last year. The increase in operational costs was mainly due to the
increase in shipment volume of the Group’s services.

The Group’s other income totalled approximately HK$8,191,000 (for
the six months ended 30 June 2024: approximately HK$6,750,000),
representing an increase of approximately HK$1,441,000 or 21.3%
as compared to the corresponding period of last year. The increase in
other income was mainly due to () the increase in government grants;
and (i) the gain from disposal of financial assets.

The Group’s administrative and other operating expenses totalled
approximately HK$33,627,000 (for the six months ended 30 June
2024: approximately HK$39,477,000), representing a decrease
of approximately HK$5,850,000 or 14.8% as compared with the
corresponding period of last year. The decrease in administrative and
other operating expenses was mainly due to the absence of additional
tax-related expenses and penalties during the reporting period.

AEBZEMBASE L AE48,191,0005 T (B =
20246 A30H L/~ @ A : 496,750,000/ 7T) -
2= F [A) HA 18 hn 491,441,000 7T 021.3% © E A
W A3 00 = B2 R 5 () BRI #E Bh 3G 00+ % (ii) S B 7%
BEEMKE -

AEEMITHRREMEL R G £ /54733,627,000
BT (HiE 20246 A30 8 17N ME A ¢ 939,477,000

BIL)  BEF R BR 4 45,850,00078 T 3k
14.8% ° TR R EMEEFRBRD T EBHRES

HA R 3 S 40 AN AR TR AR A A S S B K o
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Profit for the period

For the six months ended 30 June 2025, the profit attributable to equity
holders of the Company was approximately HK$7,677,000 as compared
to the loss attributable to equity holders of the Company of approximately
HK$9,225,000 for the corresponding period in 2024. The turnaround
from loss to profit was mainly attributable to: (i) the increase in shipment
volume and revenue of the Group’s services as compared to those for
the corresponding period in 2024; and (i) the absence of additional tax-
related expenses and penalties during the reporting period.

PROSPECTS

The new tariffs imposed by U.S. President Trump and geopolitical
issues will continue to impact market shipment volume. Although
shipment volume of the Group increase in the first half of the year,
intense industry competition has led to a decline in average service
prices, affecting gross profit margins of the Group. This trend is
expected to persist in the second half of the year.

Over our long history in the waterborne trade market, although we
experienced several economic cycles and industry storms, we were
able to thrive to expand our shipping network by capitalising market
opportunities. In order to address the significant challenges ahead, the
management team is adopting a proactive approach by cost-saving
measures, ensuring financial stability, and exploring new revenue streams.

The Group will continue to maintain our high-quality services in order
to compete with competitors, effectively manage the vessel fleet and
containers and take all possible measures to enhance our cost efficiency.

With the continuous efforts of the Group, the Group believes that it will
bring returns to its shareholders in the long term.

B A& F

HZE2025F6 A30BENEAR  ARAIERFH
A JEAE % 40 /7,677,000 7T » 1 2024 4F [7 £ ]
B A N RIEE A AEEEE49,225,0008 7T °
EEL%MEEEIE () B2 2024 F R EAFALL + R
EERBEBEERKRALL I - R ()RS BB &
MBS AKX ©

Al 5

S B AR AN B B DT B A DA B A BUR &% RE
SHEBETEMENKESE - BE ﬁ’ilﬂﬁ LEER
EHEFMIEN  BITERFHR  BHURE T
EBRTE  AMTEARENERNEX - BHUEES

BT A o

BHEKBESTHEEAZFREL  2BKE

Z<<< /zmx

RPRTXRAR  BRAEXTKNICETS#EBNRE
BRENMERE THBEBBEEEBRAHEE
M FERI SRR RN ER S SRS
APk o

AEEBEENSEEZRSEEFRS  WHBUD
B R EEM  AREER— YA THE R E K
AR o

i

EAXAKBENTBEE AT AEERE  EREM
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

The Group generally finances its operations with internally generated
cash flow and banking facilities provided by its principal bankers in
Hong Kong. As at 30 June 2025, the Group held bank balances and
cash denominated in HK$, US dollars and Renminbi equivalent to
approximately HK$125,482,000 (31 December 2024: approximately
HK$114,090,000). As at 30 June 2025, the Group had mortgage loans
of approximately HK$41,743,000 (31 December 2024: approximately
HK$43,092,000) which was wholly repayable over five years. Also, the
Group had other bank borrowings of approximately HK$5,128,000 as
at 30 June 2025 (31 December 2024: approximately HK$5,266,000)
which were wholly repayable within one year since inception. The range
of effective interest rates on the borrowings was 1.8% to 6.0% (for the
year ended 31 December 2024: 6.6% to 7.4%) per annum. All bank
borrowings were made at floating interest rates. The carrying amounts
of bank borrowings were denominated in Hong Kong dollars. The
Group’s gearing ratio as at 30 June 2025, calculated based on the total
borrowings (including lease liabilities) to the equity attributable to owners
of the Company, was 23.7% (31 December 2024: 25.1%).

Charge on group assets

As at 30 June 2025, leasehold land and buildings amounting to
approximately HK$59,685,000 (31 December 2024: approximately
HK$61,039,000) and investment properties amounting to approximately
HK$54,882,000 (31 December 2024: approximately HK$56,176,000),
trade receivables amounting to approximately HK$5,128,000 (31
December 2024: approximately HK$5,266,000) in connection with
invoice discounting bank loan arrangement and bank deposits
amounting to approximately HK$877,000 (31 December 2024:
approximately HK$807,000) were pledged as security for bank facilities.

APPENDIX D2 TO THE LISTING RULES

According to paragraph 40 of Appendix D2 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”), save as disclosed in this report, the Company confirms
that the current company information in relation to those matters set out
in paragraph 32 of Appendix D2 to the Listing Rules has not changed
materially from the information disclosed in the Company’s 2024 Annual
Report.
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OTHER INFORMATION
Review of Interim Results

The Company has established an audit committee (the “Audit
Committee”) which comprises four independent non-executive directors
of the Company, namely Mr. Lee Ka Lun as the chairman of the Audit
Committee, Mr. Lo Wan Sing Vincent, Mr. Lam Lo and Mr. Kam,
Eddie Shing Cheuk, all of whom possess experience in financial and/or
general management. The Audit Committee has also adopted written
terms of reference which clearly set out its duties and obligations for
ensuring compliance with the relevant regulatory requirements.

The Audit Committee has reviewed with the management of the
Company the accounting principles and practices adopted by the
Group and discussed the financial reporting matters including the
review of the unaudited financial statements of the Group for the six
months ended 30 June 2025 and this report.

Corporate Governance Practices

The Company had duly complied with the code provisions set out in the
Corporate Governance Code contained in Appendix C1 to the Listing
Rules throughout the six months ended 30 June 2025.

Directors’ Securities Transactions

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix C3 to the Listing
Rules (the “Model Code”) as its code of conduct regarding securities
transactions of the directors of the Company (the “Directors”).
Following specific enquiry being made by the Company, all Directors
have confirmed that they have complied with the required standard set
out in the Model Code throughout the six months ended 30 June 2025.

Purchase, Sale or Redemption of the Company’s Listed
Securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities (including sale of
treasury shares (as defined under the Listing Rules)) during the six
months ended 30 June 2025. As at 30 June 2025, the Company did
not hold any treasury shares.

EHPHES

ARARCKIERZER ((BRZBE]) &R
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MEEEIE)  ERBEL MEBEEERHAE
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Employees and Remuneration Policy

As at 30 June 2025, the Group had a total of 175 employees
(31 December 2024: 176). Total staff costs (including Directors’
emoluments) were approximately HK$22,104,000 for the six months
ended 30 June 2025, as compared to approximately HK$20,802,000
for the corresponding period of last year. The Group’s remuneration
policy is to compensate its employees based on their performance,
qualifications and the Group’s operating results. The total remuneration
of employees includes basic salaries and cash bonus.

Directors and senior management of the Group receive compensation
in the form of fees, salaries, allowances, discretionary bonus, defined
contribution plans and other benefits in kind with reference to those
paid by comparable companies, the respective time commitment of the
Directors and senior management and the performance of the Group.
The Group also reimburses its Directors and senior management
for expenses which are necessarily and reasonably incurred for the
provision of services to the Group or executing their functions in relation
to the operations of the Group. The Group regularly reviews and
determines the remuneration and compensation packages (including
incentive plans) of its Directors and senior management, by reference
to, among other things, market level of remuneration and compensation
paid by comparable companies, the respective responsibilities of its
Directors and senior management and the performance of the Group.

Share Option Scheme

The Company adopted the Share Option Scheme (the “Scheme”) on 10
June 2016. The maximum number of Shares which may be issued upon
the exercise of all options to be granted under the Scheme must not
exceed 10% of the total number of Shares in issue on the listing date of
the Company, being 140,000,000 Shares (representing approximately
9.0% of the total number of Shares in issue as at the date of this
report). No options have been granted, exercised or cancelled under
the Scheme since its adoption up to the date of this report. As such,
the number of options available for grant under the Scheme as at 1
January 2025 and 30 June 2025 was 140,000,000.

Significant Event After the Reporting Period

Save as disclosed above, there was no significant event affecting the
Group which occurred since 30 June 2025 up to the date of this report.
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Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2025, the interests and short positions of the Directors
and the chief executives of the Company in the Shares, underlying
Shares and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance
(the “SFO”)), as recorded in the register required to be kept under
Section 352 of the SFO or as otherwise notified to the Company and
The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to the Model Code were as follows:

The Company

EERRETRAERKRS - HEARGO K
EREREZEERKXR

R2025F6 AS0H ARREEREEITHAR
AR B REAEAE (E&RLES KBS G ([F
FREEEG)) EXVEFTIE N REEE) MR D -
R R EEET  EAREESRBEKEHE
32 TRBNATHETHELMAZ #Em A
B HREBEZETFIEBNARRREERARS
FIBERAR (BT 2z RABIMT

ZANNC]

Approximate

percentage
Number and class of interest
Name of Directors Capacity/Nature of interest of securities™ in the Company
RAEARNER
BEEnR B EEHE HEHERERHO BHBEDL
Mr. Lau Yu Leung® Interest of controlled corporation® 1,097,755,999 70.82%
and interest of spouse® Shares (L)
BleaE LA REEE RO R B R &% L)
Madam Tong Hung Sum® Interest of controlled corporation® 1,097,755,999 70.82%
and interest of spouse® Shares (L)
EEEZ O RELAERERO R BERC % L
Mr. Lau Tak Fung Wallace Interest of controlled corporation®” 9,352,001 0.60%
and beneficial owner Share (L)
glfEL Lt REAERER O R ()
EnB A
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 3.39%
Shares (L)

2l St A B ERO

B (L)
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Notes: Hiat

1. The letter “L” denotes a person’s long position (as defined under Part XV of the SFO) 1. [LIfE—BATREOOTE (EEREBEHFLAEKHE
in the Shares. XVER) °

2. Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum. 2. BMBEERFEREL LT M -

3. 1,045,255,999 Shares are registered in the name of Ever Winning Investment 3. 1,045,255,999 % fi% 15 4 Ever Winning Investment Company
Company Limited (“Ever Winning Investment”), which is owned as to 100% by Mr. Limited ([ Ever Winning Investment ) #3574 - iR 2IMH & 5L 4
Lau Yu Leung. 100% A °

4, 52,500,000 Shares are registered in the name of Ever Forever Investment Company 4. 52,500,000 % % {5 & Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum, the spouse of Mr. Limited3$ 8 EREBHRLZL100%#E - EEHLZ L A
Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in Madam Tong Hung 2254 ZBRAS o Ut - RIBEFREE KRG - BFRR
Sum'’s interest in the Company by virtue of the SFO. THRARB 2= MR AR EE L #Em -

5. 52,500,000 Shares are registered in the name of Ever Forever Investment Company 5. 52,500,000 f% % {7 % Ever Forever Investment Company
Limited, which is owned as to 100% by Madam Tong Hung Sum. Limited$5 5 - HAREBZFELL100% EE °

6. 1,045,255,999 Shares are registered in the name of Ever Winning Investment, which 6. 1,045,255,999 fi¥ i% 15 & Ever Winning Investment$5 4 » H
is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong Hung Sum. MEIHEEEE100%EE - FEELEREBRRL LT 2E
Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu Leung’s interest 8ot REFEHFRBEEA HEXERERRZ
in the Company by virtue of the SFO. BRI RBEBEL - 7w -

7. 1 Share is registered in the name of Ever Miracle Investment Company Limited, 7. 1% B {5 A& Ever Miracle Investment Company Limited 34
which is owned as to 100% by Mr. Lau Tak Fung Wallace. HBBEEEE100%HEE ©

8. 52,500,000 Shares are registered in the name of Ever Glorious Investment Company 8. 52,500,000 f% % {7 /& Ever Glorious Investment Company
Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry. Limited 58 + H B ZIEELE100%EE ©

Associated corporations EEE

Approximate
Number and class percentage
of securities in the of interest
Name of associated associated in the associated
Name of Directors corporation Nature of interest corporation corporation
REBEEN REBRZENER

BEEnR HEEEER EHEME EHHERER BRABEDE

Mr. Lau Yu Leung Ever Winning Investment Beneficial Owner!" 1 Ordinary Share 100%

BIeA 8 5k A4 ERBEAAO SRl

Madam Tong Hung Sum Ever Winning Investment Interest of spouse® 1 Ordinary Share 100%

BERHRR T+ [iREs: e T AR

Notes: Kt -

1. The disclosed interest represents the interests in the associated corporation, Ever 1. FfT 3% 55 #E 25 15 12 #E 586 7 8 Ever Winning Investment Y125
Winning Investment, which is held as to 100% by Mr. Lau Yu Leung. HARZESELEE100%HES °

2. Madam Tong Hung Sum is the spouse of Mr. Lau Yu Leung. By virtue of the SFO, 2. BRBRZ LT RIEELEENES - BRIZESF REAEED -

Madam Tong Hung Sum is deemed to be interested in the 1 share of Ever Winning
Investment held by Mr. Lau Yu Leung.

BIRBR L T 1R A 7 B 8 8 5L 4 58 B9 1 iR Ever Winning
Investment A% 7 1 A # 4 o

13
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Save as disclosed above and to the best knowledge of the Directors,
as at 30 June 2025, none of the Directors or chief executive of the
Company had any interest or short position in the Shares or underlying
Shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which were
required to be recorded in the register required to be kept under
Section 352 of the SFO, or which were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code.

Substantial shareholders

The register of substantial shareholders maintained by the Company
pursuant to Section 336 of the SFO shows that, as at 30 June 2025,
the following persons/entities, other than those disclosed in the section
headed “Directors’ and Chief Executives’ Interests and Short Positions
in the Shares, Underlying Shares and Debentures”, had notified the
Company of its interests and/or short positions in the Shares and
underlying Shares which would fall to be disclosed under the provisions
of Divisions 2 and 3 of Part XV of the SFO:

B EXPRREEE SN IBEEFRA > 202546 A
0B MEEFHXARAKHTHRAERAAT
S EEAREEE (& R ESMEHRPIEXVE)
MR D SRARRA AR ) Sk B T - BMAREE S LY
B 15D 5 352 R R E e ER N R TR IF R B RC it A
R SOA R - ARBIREST RIB A A 7] M B
ZFTHEZROR R ©

FERR

RIEAR QN BIRIEEF R E GG E 336 IRAETHT
M ERELM N2025FE68308  BRIEEZEK
EETBABRKD  HERGO MEEEZEZEZ R
KEI—MATEEEIN THAL/ BEEEBRALX
NEIREELSERPEEAEXVIBHE2 R3O EBIEX
BYRBEERARABRD KA K&

NP
-

Interest in the Company AT ER
Approximate
Number and percentage
class of of interest
Name of Shareholder Capacity/Nature of interest securities™ the Company
RAER A ER
IR R i & B EEME BEHERERHO BHBE Dt
Ever Winning Investment Beneficial Owner 1,045,255,999 67.44%
Shares (L)
EnBEEA B (L)
Note: Hiat
1. The letter “L” denotes a person’s long position (as defined under Part XV of the SFO) 1. [LIE—BALTRBEONTE (EEREFRPE KIS

in the Shares.

XVEB) ©
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Save as disclosed above, as at 30 June 2025, the Company had not
been notified by any persons, other than Directors or chief executives
of the Company, who had interests or short positions in the Shares or
underlying Shares which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV of the SFO or which
were recorded in the register required to be kept by the Company
under section 336 of the SFO.

Interim Dividend

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2025 (30 June 2024: Nil).

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 29 August 2025

INTERIM REPORT 2025 sk

B ESC R EE SN 202566 A30R - AR AN
BREWAMEMA LRI (EZERARRSITHR
ANEBRIN ERARBRMGKMAEIRDE - BER
BEHFRPEGEEXVIBE2 &30 FE AR AR
NEWBENEFZIAS  HERLARRQAIREES
M EEDIZE 336 AT HEFNELMANERK

NN
KA e

PR S

BEEeR AT EE £2025%6 A30H 1L/ A
TR AP EAIR L (202456 A30H = &) o

EEEGm
KEEEERERAT
FE

BB

H& 202598 A29H
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CONDENSED CONSOLIDATED INCOME

STATEMENT

Six months ended 30 June 2025

EHAES WER

#H 220256 H30H i~ 1EA

Six months ended 30 June

BZ6H30HILAEA
2025 2024
(unaudited) (unaudited)
(REEER) (REEZ)
Notes HK$’000 HK$’000
o FET FEIT
Revenue &= 4 214,523 178,749
Cost of services AR 75 A AN (179,409) (146,058)
Gross profit E R 35,114 32,691
Other income, net HEa A - FEE 5 8,191 6,750
Administrative and other TR R Efb & &Y
operating expenses (33,627) (89,477)
Finance costs A& KA 6 (868) (1,269)
Profit (Loss) before tax BRI ADER (E51R) 6 8,810 (1,305)
Income tax expenses TS X 7 (1,133) (7,920)
Profit (Loss) for the period HAEF (&8) 7,677 (9,225)
HK cents HK cents
A JEA
Earnings (Losses) per share BRAER (&HE)
Basic E-9iN 9 0.50 (0.60)
Diluted e 9 0.50 (0.60)
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CONDENSED CONSOLIDATED STATEMENT OF &2 HEKER
COMPREHENSIVE INCOME

Six months ended 30 June 2025 #H 220256 H30H i~ 1EA

Six months ended 30 June

HZ6H30H1~<M@A

2025 2024

(unaudited) (unaudited)

(REEEZ) (REEER)

HK$°000 HK$°000

FET FAET

Profit (Loss) for the period HMARF (&) 7,677 (9,225)

Other comprehensive expenses, net of tax HfthZ2 WX @ fIBRHE
Item that may be reclassified subsequently to WA EF B Bm B E
profit or loss
Exchange difference on consolidation REEAMERERE (259) (498)

Total comprehensive income (expenses) HRE2EWA (BAX) 4%
for the period 7,418 (9,723)
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

GL R 3

At 30 June 2025 R20254F6 A30H
At At
30 June 31 December
2025 2024
72025 F 2024 F
6 H30H 12 H31H
(unaudited) (audited)
(REER) (&= H%)
Notes HK$°000 HK$’000
Mt FET FET
Non-current assets kRBEE
Property, plant and equipment Y - WEREE 10 98,318 100,893
Investment properties "EMHE 12 54,882 56,176
153,200 157,069
Current assets REBEE
Financial assets at fair value through BATEFABENYBEE
profit or loss 13 2,239 6,237
Trade and other receivables B 5 M EmEIRGRIE 14 73,114 78,060
Income tax recoverable Al B AT 1SR 11 =
Pledged bank deposits BERIRITHER 15 877 807
Bank balances and cash RITHBR LIRS 125,482 114,090
201,723 199,194
Current liabilities REAER
Trade and other payables B 5 REMENIE 16 92,202 99,145
Income tax payable JE TSR - 575
Interest-bearing borrowings FTEER 17 46,871 48,358
Lease liabilities HEaE 18 1,449 1,303
140,522 149,381
Net current assets RBEESEE 61,201 49,813
Total assets less current liabilities HEERRBERE 214,401 206,882
Non-current liability FREBEE
Lease liabilities HEAR 18 1,971 1,870
NET ASSETS EEFE 212,430 205,012
Capital and reserves EXRR#HE
Share capital A&7 19 15,500 15,500
Reserves EE 196,930 189,512
TOTAL EQUITY XA 212,430 205,012




EVER HARVEST GROUP HOLDINGS LIMITED sk "4 F 5 it 4 PR 23 5]
INTERIM REPORT 2025 &

CONDENSED CONSOLIDATED STATEMENT OF f4GSEEZEFHX
CHANGES IN EQUITY
Six months ended 30 June 2025 B2 20256 H30H 1518 A
Reserves
e
Share Share Capital ~ Statutory Translation Other  Accumulated Sub-
capital  premium reserve reserve reserve reserve profits total Total
RE  BROEE EAfE  OAERE  EXRE  HUERS EH ] At @zt
HK$'000  HK$000  HK$'000  HK$'000  HK$'000  HK$'000 HK$'000  HK$000  HK$'000
FEr TEr FEr FEr FEr TEn FEr TE7 FEr
At 1 January 2025 (audited) #2055 1718 (B&H) 15500 115535 10,102 299 (9,295) 4442 68429 189512 205012
Profit for the period iyl - - - - - - 7671 7,677 7677
Other comprehensive expenses: Hth2EEX:
Item that may be reclassified subsequenty 4RI EFHBERAMNER
to profit or loss
Exchange difference on consolidation GREAMERZR - - - - (259) - - (259) (259)
Total comprehensive income for the period SN2 EMALE - - - - (259) - 1,671 7418 7418
At 30 June 2025 (unaudited) #202556 A 30 A (REEH) 15500 115535 10,102 299 (9,554) 4,442 76,106 196930 212,430
Reserves
&
Share Share Capital ~ Statutory ~ Translation Other  Accumulated Sub-
capital premium reserve reserve reserve reserve profits total Total
BA ROEE BARE  iEHE  EREE  EtREE ER gyl NG @5
HKS000  HKS000  HKS000  HKSO00  HK$000  HK$'000 HK$000  HK$000  HK$000
T T TAT FAT FET TAT FET TAT TAT
At 1 January 2024 (audited) R204F151A (BER) 15,500 115,535 10,102 299 (9,199 4,442 77,680 198,859 214,359
Loss for the period HREE - - - - - - (9,225) (9,205) 9.225)
Other comprehensive expenses: Ath2EER:
Item that may be reclassified subsequently BT ENHBEREAER
to profit or loss
Exchange difference on consolidation REEENERZR - - - - (498) - - (498) (498)
Total comprehensive expenses for the period  HiRZ AR X A5 - - - - (498) - 9,225) 9723 9729
At 30 June 2024 (unaudited) W2024 56 A30 A (RBEH) 15,500 115,535 10,102 299 (9,697) 4442 68,455 189,136 204,636

19
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
Six months ended 30 June 2025

BHRGERERER

#HZ22025F6H30H1F~1EH

Six months ended 30 June

HZ6H30HLLKEA
2025 2024
(unaudited) (unaudited)
(REEER) (REEEZ)
Notes HK$’000 HK$°000
Hat FET FET
OPERATING ACTIVITIES REZH
Cash generated from operations EEELENES 21 10,298 3,879
Interest paid BEAF A (868) (1,269)
Hong Kong Profit Tax paid EENEETIRET (1,719) (257)
Net cash from operating activities RETHME2HEFERE 7,711 2,353
INVESTING ACTIVITIES REZH
Interest received B HFE 690 794
Dividend income from financial assets at BAFEFABENMBEEED
fair value through profit and loss A B2 A 32 48
Proceeds from disposal of financial assets at  H &R A FET AIBZEH
fair value through profit or loss IS EERFTSRIE 5,798 =
Purchase of property, plant and equipment ~ BEBEW% - BB & E (403) (449)
Net proceeds from disposals of property, HEME - BERRE
plant and equipment FTiS 3B F & - 538
Increase in pledged deposits BB 7 30U N (70) (17)
Net cash from investing activities RETEFMEB2RSTFE 6,047 914
FINANCING ACTIVITIES RMEED
Inception of interest-bearing borrowings MEETTEERK 15,309 15,061
Repayment of interest-bearing borrowings BEFTEEXK (16,796) (20,087)
Repayment of lease liabilities BEEHEaE (1,161) 615)
Net cash used in financing activities RETBFAZRSFE (2,648) (5,641)
Net increase (decrease) in cash RERREESEWEMCRD) FHE
and cash equivalents 11,110 (2,374)
Cash and cash equivalents at the RBEHINRERBESEEY
beginning of the reporting period 114,090 106,505
Effect on exchange rate changes EXREH 2 282 (115)
Cash and cash equivalents atthe end of RBEHRNBEERELEZEY
the reporting period, represented by BRITESRRES
bank balances and cash 125,482 104,016
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NOTES TO THE CONDENSED EHGS M EHRRME

CONSOLIDATED FINANCIAL STATEMENTS

Six months ended 30 June 2025 EHZ=2025F6 A30H1E 518 A
GENERAL INFORMATION AND BASIS OF 1. REREREE

PREPARATION

The Company was incorporated as an exempted company with
limited liability in the Cayman Islands on 15 October 2015 and
its shares were listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 6 July 2016.
The Company’s immediate and ultimate holding company is Ever
Winning Investment Company Limited, a company with limited
liability incorporated in the British Virgin Islands (the “BVI”). The
ultimate controlling party of the Group is Mr. Lau Yu Leung. The
registered office of the Company is situated at Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman, KY1-1108,
Cayman Islands. The Company’s principal place of business is
situated at 17/F., Excel Centre, 483A Castle Peak Road, Cheung
Sha Wan, Kowloon, Hong Kong.

The principal activity of the Company is to act as an investment
holding company. The Group is mainly engaged in rendering of
sea freight transportation and freight forwarding services in Hong
Kong and in the People’s Republic of China (the “PRC”).

The unaudited condensed consolidated financial statements
for the six months ended 30 June 2025 (the “Interim Financial
Statements”) have been prepared in accordance with the Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) as issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA”) and the applicable disclosure
provisions of the Rules Governing the Listing of Securities on the
Stock Exchange.

The preparation of the Interim Financial Statements in conformity
with HKAS 34 requires the management to make judgements,
estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ from
these estimates.

AR AR2015F10 A15BEH S8 Sk
R RERRBERAT - ERODMN20165F7
A6 AREBERBERSMERAR ([BEAT])
FTHREM - ARANEERERERARA
MEBEXHS ([RBERES]) ML
7 7A BR A &) Ever Winning Investment Company
Limited < N B ) & KL ER 7 R B EH 8 5%
A o RN B #Y 5 T3 R 2 7 Windward 3,
Regatta Office Park, PO Box 1350, Grand
Cayman, KY1-1108, Cayman Islands ° ZX A &
MEIBEEMBUREENERDESTLE
483ASE REF LT -

ARARMEEXBHAREER -AEENE
BEBRNEBRPEARKMNE (THE])
RS EEEREERERY

HZE2025%6 A30H LE/E A KR EEZE
ira B mE ([P BERER]) DIRESR
BEMAog ((BFeMAae)) MEMRS
BEFEREMR [P EREI([EHEE
ETERIE 3457 ]) KB RFTE S LT AR BIA &
RAEEE MRS -

RIEBEFELSTEREMRGERP AR BHRE
FEEEEFELHE - Bt RRR - AR
ERRZEAUREFLESRIENEERR
BEREEHEMAXANRE SR - BERERATE
BRIRAREMAET
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GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The Interim Financial Statements include an explanation of events
and transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since 31 December 2024, and therefore, do not include all of the
information required for full set of financial statements prepared
in accordance with the HKFRS Accounting Standards which
collective term includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong Accounting Standards
(“HKASs”) and Interpretations as issued by the HKICPA. They
shall be read in conjunction with the Group’s audited financial
statements for the year ended 31 December 2024 (the “2024
Financial Statements”).

The Interim Financial Statements have been prepared on the
historical costs basis, except for financial assets at fair value
through profit or loss (“FVPL”) which are measured at fair value,
and presented in Hong Kong dollars (“HK$”), which is the same
as the functional currency of the Company, and rounded to the
nearest thousands unless otherwise indicated.

ADOPTION OF REVISED HKFRS
ACCOUNTING STANDARDS

These unaudited condensed consolidated financial statements
have been prepared on a basis consistent with the accounting
policies adopted in the 2024 Financial Statements except for the
adoption of the following revised HKFRS Accounting Standards
that are relevant to the Group and effective from the current
period:

Amendments to
HKAS 21

Lack of Exchangeability

The Group has not early adopted any revised HKFRS Accounting
Standards that have been issued but are not yet effective for the
financial period beginning on 1 January 2025.

—REMEFEREE (&)

PHE SRR EEE THAEBAERR
MEEB2024F 12 A3 HUAKRNEES M S
BEANBEHRRSHE BT T2IER
BEBMEREEL S LR EET
HREFMMEZEPBER  BEMBHRE %L
S ERBERE S ASBAENME
BERENE BT EHREEL B GER
(BB ER]) kB ZERREELR
EEEFE2024F 12 A31H L FELEEZH
EMK ([2024 FHHIREK)) —HEIE

o

AR MR TIARIBIE L AR R E (IR
NFEFAER ([RAFEFABR]D W
BEEDRATVEFE) UARFNIER
BELTURTD 2 BEREER OO
EESRITMEK -

RAKEITEREMBREEAUS
aH2E A

REKEEZHPEANBREAEB2E
SR LR L2024 RIS TRARFTAE A & — B
HEER 4TS SC P B 28 HBRY A 2 B ¥ AR SR R
B2 SR B RS B EEE AR -

BE g 2R
F21 B E]

R AR

AREBYEEFRAN2025F1 A1AFHNA
ZHMBHAEE B ERRERZEERTEL

RS RE R R -



EVER HARVEST GROUP HOLDINGS LIMITED sk "4 F 5 it 4 PR 23 5]

SEGMENT INFORMATION

The Executive Directors have been identified as the chief operating
decision-makers. The Executive Directors review the Group’s
internal reporting in order to assess performance and allocate
resources. The management of the Company has determined the
operating segments based on these reports.

The Executive Directors assess the performance of the Group’s
business from a route perspective for the feeder shipping services,
the carrier owned container services and the barge services, and
a collective perspective for the sea freight forwarding agency
services.

Segment results represent the gross profit earned or loss
incurred by each segment without allocation of other income,
administrative and other operating expenses, finance costs and
income tax expenses.

No analysis of the Group’s assets and liabilities by operating
segments is presented as it is not regularly provided to the chief
operating decision-makers for review.

INTERIM REPORT 2025 sk

BEER

PTEECHRTEATBLEREA - 9117
EFEMALEONBREEHUTERR
RAREAR -ARAERBERERERE

EATREDHR -

P AR M AR TS - AGE A B B A8 RS R s AR
BME RTEEFUMKTEEAEEEBER
B8 L EERIERGAAREHEEBRE -

DEEBEEES D MARDMNENHIEENE
BOERAEREMEA  THEEGEE
P BERANMAERASIEL DR

HRAEFEMRATELERAREREARE
BEEDHETNEERBBETERN W
WEEFNE@AIN -

Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RERHB BEMS =ik BRMA BREMS @t
(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REBR) (REBR) (REBR) (REBER) (REER)  (REER)
HK$°000 HK$’000 HK$°000 HK$’000 HK$°000 HK$°000
FET FET FET FET FET FET
Six months ended BZ202556A30H
30 June 2025 k@A
Revenue from exteral REINDE P R M
customers 44,480 61,254 22,350 43,716 214,523
Cost of services FRAG AR (35,547) (55,363) (17,251) (35,393) (179,409)
Segment results PEES 8,933 5,801 5,009 8,323 35,114
Unallocated income and KA BWARFZ
expenses
Other income, net HWA » 58 8,191
Administrative and other ~ {TH R E & &5 %
operating expenses (33,627)
Finance costs BERA (868)
Profit before tax Bt Al i Al 8,810
Income tax expenses FIBREY (1,133)
Profit for the period HRER 7,677
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Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RIEBRH BEME BEEME BEME AEmE @it
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REERZ)  (REER) (REFR)  (REER)  (REFER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FAET FET FET FET FET FET
Six months ended BZ202456830H
30 June 2024 EAEA
Revenue from external RENBEFE R
customers 31,082 30,718 51,759 21,764 43,426 178,749
Cost of services BRAS B A (26,368) (24,170) (43,663) (15,057) (36,800) (146,058)
Segment results NEbEE 4,714 6,548 8,096 6,707 6,626 32,691
Unallocated income and KA BMAREFZ
expenses
Other income, net HpeA - B8 6,750
Administrative and other ~ {TH R EH&E &5 %
operating expenses (39,477)
Finance costs BERA (1,269)
Loss before tax BREAEE (1,305)
Income tax expenses FIERREY (7,920)
Loss for the period HRER (9,225)
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SEGMENT INFORMATION (CONTINUED)
Geographical information

The following table sets out information about the geographical
location of the Group’s property, plant and equipment and
investment properties (the “Specified non-current assets”). The
geographical location of the Specified non-current assets is based
on the physical location of the assets (in the case of vessels and
barges the location to which they are registered and operated).

INTERIM REPORT 2025 sk

o EE R (E)

i & & ¥

TR AEEDE BERREARKRE
W ([feEERDEE]) RAEME D HE
ol EENEMIREENER

RBED (MAMMREM  ARESHEMN
BB ES) o

Specified non-current assets EEHRBEE

At At
30 June 31 December
2025 2024
M 2025F 2024 F
6 H30H 12 H31H
(unaudited) (audited)
(REER) (B&EZ)
HK$’000 HK$°000
FER FHET
Hong Kong BB 120,588 123,339
The PRC H 32,612 33,730
153,200 157,069

Information about major customers EBRFEEFHNER

For the six months ended 30 June 2025, the Group had a
customer who contributed more than 10% of the Group’s total
revenue, amounting to approximately HK$22,511,000 (2024:
no customer contributed more than 10% of the Group’s total
revenue).

HE2025F6 A30HIENEA AEBE—
HEFERMASEBAKZEBI10% L
A22,511,0005 7T (2024 F : #f 7 & F & Bt
REFAAW BB 10%) °
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4. REVENUE 4. W
Six months ended 30 June
BZ6A30A LKA
2025 2024
(unaudited) (unaudited)
(REEER) (REEEZ)
HK$’000 HK$’000
FHETT FET
Revenue from contracts with EEMBHREEREISHERR
customers within HKFRS 15, REEFAMNHKE
recognised over time BERSEERER
Rendering of feeder shipping services R EM RS 145,652 130,852
Rendering of carrier owned container services 1248 A B & k7% 24,319 16,470
Rendering of sea freight forwarding RHELEERERS
agency services 44,480 31,082
Rendering of barge services B2 MR 72 345
214,523 178,749

OTHER INCOME, NET

5.

Hibg A - F58

Six months ended 30 June

BZ6A30A LKA
2025 2024
(unaudited) (unaudited)
(REEX) (REEER)
HK$’000 HK$’000
FET FHET
Bank interest income RITHBUA 690 794
Dividend income =N PN 32 48
Exchange (loss) gain, net FE W (B518) e 558 (528) 347
Gain on disposals of property, plant and HEWE - KERFZE
equipment Fy Uk = - 515
Government grants B 48 B 6,217 4,451
Net gain (loss) on financial assets at FVPL B AT ER AB =R
BENW (B1R) F8 1,800 (297)
Rental income He WA 160 840
Sundry (expenses) income 18 (FX) WA (180) 52
8,191 6,750




6. PROFIT (LOSS) BEFORE TAX

This is stated after charging (crediting):
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6. BRBiAIEF (BR)
@Ik GEA) T & H &I -

Six months ended 30 June

HZ6HA30RIEAMEA
2025 2024
(unaudited) (unaudited)
(REEZ) (RiEER)
HK$°000 HK$’000
FET FAET
Finance costs BE KA
Interest on interest-bearing borrowings ETEEREFLE 827 1,227
Interest on lease liabilities HEABENNE 41 42
868 1,269
Other items Haig g
Staff costs (including directors’ remunerations) & TR ZN (£ 355 HHEM)
Salaries, bonus and allowances & - B4 M EBRL 20,260 19,067
Contributions to defined contribution plans TE R AT 2R 1,844 1,735
22,104 20,802
Depreciation of property, plant and equipment #1% - BiE Kk R & ITE
(charged to “Cost of services” and GTATBRBE A A R [1T B K&
“Administrative and other operating HEmgems ) ((RmE#EA))
expenses”, as appropriate) 4,794 4,726
Depreciation of investment properties HEMERE 1,294 1,295
Exchange loss (gain), net M EE (=) - 558 528 (347)
Gain on disposal of property, HEME - BE K& ENKE
plant and equipment - (515)
Lease payments on feeder vessels and MEHEE T RN E M
barges under short-term leases HAERRGIATRIB A Z])
(charged to “Cost of services”) 23,676 19,366
Lease payments on premises under HHEEBE TEMNEER K
short-term leases 567 29
Penalty EiE7 - 4,887
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7. TAXATION 7. B\
Six months ended 30 June
BZ6H30RLAEA
2025 2024
(unaudited) (unaudited)
(REER) (REEEZ)
HK$’000 HK$’000
FET FET
Current tax B 8 i 18

Hong Kong Profits Tax BEFEH
Current period NEARE 1,133 668
Under provision in prior years BEFERENR - 7,252
1,133 7,920

The group entities established in the Cayman Islands and the BVI
are exempted from income tax.

For the six months ended 30 June 2025 and 2024, the
assessable profits of a Hong Kong incorporated subsidiary of the
Group (as elected by the management of the Group) are subject
to the two-tiered profits tax rates regime that the first HK$2 million
of assessable profits will be taxed at 8.25%, and assessable
profits above HK$2 million will be taxed at 16.5%. The Hong
Kong Profits Tax of other Hong Kong incorporated subsidiaries of
the Group was calculated at 16.5% of their respective estimated
assessable profit for both periods, except two of the Hong Kong
incorporated subsidiaries with estimated assessable profits for the
period being wholly absorbed by unrelieved tax losses brought
forward from previous years.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%. For
the six months ended 30 June 2025 and 2024, PRC Enterprise
Income Tax has not been provided as the Group has no
assessable profits.

SEBETRHASHENRBRELAESK I
BERERRBMAEH -

B E2025F & 2024F6 A30H E/NEA -
AEB-—HREBSTMARZZHBE LR (A
REBEEEHE) < ERBUR N IRZMRFIE
TR B Z 88 - E 5 2,000,000 7 I fE SR i
F 15 LA 8.25% & %t Z= &1 F - 1M 48 #8 2,000,000
T TT 2 FERR R S A S LA 16.5% 2 Bt R R o
AEBHEMREEFMRZZHBE RG] —
MZESarMERBE 2 G EREEN 2
16.5% st EBABFER  EHEARMERES
AL 2 MY B A AR B R B 1S (A 5T E AR B
wmA WEBRAFEAEN AR AMNIBERE

IR B R B AR ST R B B8 R 1R 25% HY A TE B
KM B PTSH o Bl E 2025 F [ 2024
FOHI0HLIENEA - ARAS B EER
Fm Al - Bt I TR B S -
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DIVIDENDS

The Board has resolved not to declare an interim dividend for the
six months ended 30 June 2025 and 2024.

EARNINGS (LOSSES) PER SHARE

The calculation of the basic earnings (losses) per share attributable
to the equity holders of the Company is based on the following

INTERIM REPORT 2025 sk

8! HQ/%\
EFRERATEHMEE2025F K 2024 %F6 A
30 H IE7NE A EIRE R AR S o

9. BRENER)
AR FER A AR SRERRF (F8)
TR IR IA T B -

data:

Six months ended 30 June

BEZ6H30HLAEA
2025 2024
(unaudited) (unaudited)
(REER) (REgER)
HK$°000 HK$000
FET FHAET
Earnings (Losses) EF (E5E)
Profit (Loss) for the period attributable ATEOREARRF (BB AN
to the equity holders of the Company for RARERFEEABGHRA
the purpose of calculating basic earnings A (E5H8)
(losses) per share 7,677 (9,225)
2025 2024
’000 ‘000
Number of shares v = FR Fhz
Weighted average number of ordinary shares st &SI EARZ T (E18) FT A &Y
for the purpose of calculating R NAE 5 8
1,550,000 1,550,000

basic earnings (losses) per share

Diluted earnings (losses) per share is the same as basic earnings
(losses) per share as there were no potential ordinary shares
outstanding during the six months ended 30 June 2025 and

2024.

HNEE 2025 F K% 202496 A30 H 1L/~ @ A
WEBEEETEINEBR  RWEREEZF
(E1E) BEREARZAF (FE) R -

29



10. PROPERTY, PLANT AND EQUIPMENT
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10. W% - BERRE

Leasehold Furniture,
land and Leased Motor fixture and Owned Feeder
buildings  properties vehicles equipment containers vessels Barges Total
HELH B %B
kEgF HENE "E k%t BEREE X&EHEM 2 @t
HK$'000  HK$000  HK$'000  HK$'000  HK$000  HK$000  HK$'000  HK$'000
Thrx Thrx Thrx Fhrx Thrx Thrx Thrx Tirx
Unaudited REER
Reconciliation of carrying EREEH &
amount - six months - HZ22025%
ended 30 June 2025 6A30HEAMEA
At 1 January 2025 202551 A1H 61,667 1,555 2,932 100 4,415 19,786 10,438 100,893
Additions nE - - 1,641 32 - - - 1,673
Modification B3] - 43 - - - - - 43
Depreciation bin (1,397) (566) (792) (24) (578) (964) (473) (4,794)
Exchange realignments 5 10 20 13 1 2 432 - 503
At 30 June 2025 1 2025%6 430 A 60,280 1,052 3,794 109 3,864 19,254 9,965 98,318
Audited BEK
At1 January 2025 R2025F 1 18
Cost XA 81,136 4,692 11,263 1,449 26,828 31,999 15,950 173,317
Accumulated depreciation  2FHTE (19,469) (3,137) (8,331) (1349) (22413 (12,219 (512 (72.424)
61,667 1,555 2,932 100 4,415 19,786 10,438 100,893
Unaudited RIEEH
At 30 June 2025 1202556 A30 A
Cost KA 81,176 4,756 12,939 1,473 26,868 32,740 15950 175,902
Accumulated depreciaion ~ ZFHTE (20,896) (3,704) (9,145) (1,364) (23,004) (13,486) (5,985) (77,584)
60,280 1,052 3,794 109 3,864 19,254 9,965 98,318

At 1 January 2025 and 30 June 2025, the Group had five
vessels under the usage priority agreements (“the Usage Priority
Agreements”). According to the Usage Priority Agreements,
the Group has the exclusive preferential right to use these five
vessels and to acquire the interests or obtain the sales proceeds
of disposal, which has to be approved by the Group in advance,
of these five vessels. The Group considers that it, in substance,
is able to use these five vessels and obtain the future economic
benefits through the usage of these five vessels physically as if
it was the legal owners throughout the period covered by the
Usage Priority Agreements. Accordingly, at 30 June 2025, the
aggregate net carrying amount of approximately HK$19,254,000
(31 December 2024: approximately HK$19,786,000) was
recorded under property, plant and equipment.

R2025%1 A1 H %2025 6 A30H » A&
EREELFERBE (BEERABE EES
hEMM - RIBELFERGRE ASEHS
FRHZAEMRMN WEEFEEKBRSEE
ZAMMM (BEAEGAEEIE) HERT
BHRENBRELE AEERSEER
REsFERZ MM ER FERFERAZA
MRS R R E R - MM E B IEE
AmmERAERAEEHEEA Bt R
20256 H30H ' st % - E LR HEE 8%
15 BR % (B 48 58 49 19,254,000 78 Tt (2024 4F
12 31 H : 4719,786,000/87T) °
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11. RIGHT-OF-USE ASSETS 1. FRHEEE
Details of the right-of-use assets (included in property, plant and FRAEEE GFAME BERRE) 255
equipment) are as follow: mR
Leasehold
land and Leased Motor
buildings properties Vehicles Total
HE i
kiEgF HEWE RE HEt
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FET FET
Audited REX
At 1 January 2025 MR2025F1H1H
Carrying amount RMEE 61,667 1,655 2,448 65,670
Unaudited RBEX
At 30 June 2025 7202546 A30H
Carrying amount AREE 60,280 1,052 3,192 64,524
Unaudited RBEZ
For the six months B Z202566H30H
ended 30 June 2025 IEREA
Addition NE - - 1,269 1,269
Depreciation e (1,397) (566) (525) (2,488)

At 1 January 2025 and 30 June 2025, the Group leases various
leased properties and motor vehicles for its operation. Lease
contracts are entered into for fixed term of more than 1 to 5
years. Certain leases of motor vehicles was accounted for as
finance leases during the six months ended 30 June 2025 and the
effective interest rate on the obligations under finance leases was
2% (31 December 2024: 1%). Lease terms are negotiated on an
individual basis and contain a wide range of different terms and
conditions. In determining the lease term and assessing the length
of the non-cancellable period, the Group applies the definition of
a contract and determines the period for which the contract is
enforceable.

In addition, the Group owns several leasehold land and buildings
and is the registered owner of these property interests, including
the underlying leasehold lands. Lump sum payments were made
upfront to acquire these property interests. The leasehold land
components of these owned properties are presented separately
only if the payments made can be allocated reliably.

At 30 June 2025, leasehold land and buildings with an aggregate
net book value of approximately HK$59,685,000 (31 December
2024: approximately HK$61,039,000) were pledged to secure
banking facilities granted to the Group (Note 17).

The Group’s leasehold land and buildings were situated in Hong
Kong and the PRC under original leases terms between 50 to
70 years. At 30 June 2025, the remaining leases terms of the
Group’s leasehold land and buildings were between 18.5 to 40.5
years (31 December 2024: 19 to 41 years).

MN20254%1 A1 H K2025%E6 A30H @ A&

EERSEEEMERTEINE

THE - B

VBN ETARBBIESF -REE
20256 A30HIEANEAR - BEFREZHE
AREAMERE MRERERENER
FEH2% (202412 H31H 1% ) - &
BRI ESEAENRE  EFes8E
TR R E G - EEE A B R ETA
BOHMBRE  AEBEAAGNNERTE
EA KT HITRIHAR ©

o NREEEAZREEL W RET W
RREMEkx (EREREE L) MM
BEAN WBZSVERSHCD AL —
FBNRK - RE LS R SEH o P E A
MR ZE8EVENHELHBINT €

BEB25 -

R2025%6 AG0R ' REA FEALEY
59,685,000/8 7T (20244 12 A31 H : 49
61,039,000;% ) 2 A E Lt RIEFE K IF1E
REBERRITEE 2B (MiE17) o

AEEMEELHREFNREBERTEH -
RIBERBEEFHN FE50E704F - )R 2025F
6HA30R  AEENHEE LW REFHHT
FTHEIN F18.5 2 40.5% (2024 F 1231 H :

195414 ) o
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12. INVESTMENT PROPERTIES

12. REWE

HK$’000
FET
Reconciliation of carrying amount - six HEREEYR-EZ2025F56 430 H
months ended 30 June 2025 IER{E A
At 1 January 2025 (audited) R2025F1 A1 H (BEZ) 56,176
At 30 June 2025 (unaudited) R20259F6 A30H (R&EFZ) 54,882
Fair value AY¥E
At 1 January 2025 R202541 A1H 62,149
At 30 June 2025 720256 H30H 62,149

The fair values of investment properties are under level 3 of the
three-level fair value hierarchy as defined under HKFRS 13. At
1 January 2025 and 30 June 2025, the fair values of investment
properties were valued by an independent professional qualified
valuer, who has relevant experience in the location and category
of the investment properties being valued, on an open market
basis by comparison approach assuming sale with the benefit
of vacant possession or by making reference to comparable
approach sale evidence as available in the relevant market.
Recent sale price of comparable properties in close proximity
adjusted for differences in key valuation attributes, such as size
and age, were used to value the investment properties. The
most significant input into this valuation approach is the price per
square feet.

The fair value measurement was based on the highest and best
use of the investment properties, which did not differ from their
existing use.

REMENLFEBREBMBREELNE
13T ATEN —ESFRATFERENE =4 -
MR2025%1 18 k202546 A30H ' & &
MENANFERBLEXESERGERM (Y
EXHENREDENNERERABHEE
KRR ARMIBEE  UHEE (BERE
HE)XBZHEMHENA ELRIEEBEE
THEE - HEREMERREBOTE LR
PIZERBCHEE W F EHERS (FIE
BRER)MERELAR - WHEF AT &
EZENBABBAES T T RER -

AFEAENERREDENRS LRER
w Mzl RERGTEER -
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12. INVESTMENT PROPERTIES (CONTINUED)

Leasing arrangement — as lessee

At 1 January 2025 and 30 June 2025, the investment properties
consist of leasehold land and buildings in Hong Kong with useful
lives of 31.5 years (31 December 2024: 32 years).

The Group owns leasehold land and buildings and is the
registered owner of the property interests, including the underlying
leasehold land. The leasehold land component of the owned
property is presented separately only if the payments made can
be allocated reliably.

The investment properties with a total carrying amount of
approximately HK$54,882,000 at 30 June 2025 (31 December
2024: approximately HK$56,176,000) were pledged to secure
banking facilities (Note 17) granted to the Group.

13. FINANCIAL ASSETS AT FVPL

INTERIM REPORT 2025 sk

12. REY* (&)

HEZH — FREBAA

Mo025F1 A1 H K2025FE6 4300 1% E&
MERRELAMELT M RET  0[{FEHFEH
B35 (20244 12 H31 H : 324F)

AEEFAHEL BT A/ZFME
R (BEMEEEES L) OEMEEA R
BB SEHEDMELONRE - %%
BEMENEETHEN T SEFHET -

7202546 4300 © #ARE A & 54,882,000
78 7T (2024 4F 12 A 31 H : #756,176,000,% 7T)
MICEDMED BB URESAREEERNERTT
BB (MaF17) -

13. BAFEHFTABRRNNBEE

At At
30 June 31 December
2025 2024
2025 F 72024
6 H30H 12 H31H
(unaudited) (audited)
(REER) (&%)
HK$’000 HK$'000
FET FHET
At fair value, held for trading BRAVE HIEEE
Equity investments — listed in Hong Kong BB LEMRARE 2,239 6,237
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13. FINANCIAL ASSETS AT FVPL (CONTINUED) 13. AV Et ABaWMBEE (&)

The fair values of the listed securities are determined on the FMRBEEHEZRFEDERARERRNE R
basis of the quoted market closing price available on the Stock WG miZNmmERSTE -

Exchange at the end of the reporting period.

The movement of the financial assets at FVPL is analysed as BAFEFAEBZNUBEE ZESHHH I
follows: T
Six months
ended Year ended
30 June 31 December
2025 2024
HZE2025%F B ZE2024F
6 A30H 12531 H
IEXEA IEFE
(unaudited) (audited)
(REER) (& #EZ)
HK$’000 HK$000
FET FET
At the beginning of the reporting period R 5 HA 1) 6,237 6,158
Disposals & (3,894) =
Net fair value changes recognised in REEER A FEZEDFE
profit or loss (104) 79

At the end of the reporting period (Note 22) RS EIR (M 5k 22) 2,239 6,237
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14. TRADE AND OTHER RECEIVABLES
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14. EZ R HMEWFIE

At At
30 June 31 December
2025 2024
A 2025 &£ %2024 &
6 H30H 12H31H
(unaudited) (audited)
(REBER) (T z)
HK$’000 HK$°000
FET FHEIT
Trade receivables g3 EWFEE
From third parties KBE=H 70,204 73,989
Less: Loss allowance B R (2,734) (2,734)
67,470 71,255
Other receivables H {th fE R E
Deposits, prepayments and other debtors e AN FIE R E AU GRIE 5,644 6,805
73,114 78,060

Loss allowance

The loss allowance of approximately HK$2,734,000 (37 December
2024: approximately HK$2,734,000) as at 30 June 2025 was
mainly and specifically resulted from a then major customer who
was in the process of bankruptcy and liquidation.

The Group applies the simplified approach to provide for lifetime
expected credit losses for trade receivables as prescribed by
HKFRS 9. The Group determines the provision for expected credit
losses by grouping together trade debtors with similar credit risk
characteristics and the days past due and collectively assessing
them for likelihood of recovery, taking into account prevailing
economic conditions and other forward looking information. At 30
June 2025, the allowance for expected credit losses is assessed
insignificant.

EiEEE

R2025% 6 A30H A A # #2,734,000/%8 T
(2024412 31 H : #72,734,000;%7T) 7 /&
BEE TERABREER B EETH
ENBENEEREFS -

AEERBESYBRELERNBEIRATZ
B EME S REUFENREFERER
EEEBEBELBE A5EEZBEEENU
EERRBEBERBHREZBREREED
R AR RE BIAS T AR B H Ath AT RE M E R
BEARFGEETUBEAS - KMETHES
EEEERME - N2025F6 A30H - FEHIE
BEEERERTAMTRE -
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14.

15.

TRADE AND OTHER RECEIVABLES 14. ES R H A EWRIE (F)
(CONTINUED)
The Group normally grants credit terms up to 90 days (31 REE-RETHEP&EZ A (2024412
December 2024: up to 90 days) to its customers. The aging H31H - &Z0H)MEEH - LEZEHH
analysis of trade receivables, net of loss allowance, by invoice 2 E ZEWFIE (R BERE) Riko
date is as follows: T -
At At
30 June 31 December
2025 2024
72025 & #2024 &
6 A30H 12531 H
(unaudited) (audited)
(REBER) (B&EZ)
HK$°000 HK$°000
FERT FAET
Within 30 days 30HA 36,031 35,310
31-60 days 31E£60H 17,679 23,713
61-90 days 612 90H 10,005 8,079
Over 90 days H#90 H 3,755 4,163
67,470 71,255
At 30 June 2025, amount of approximately HK$5,128,000 R2025%6 A30H ' E 5 EWHKIEF L
(31 December 2024: approximately HK$5,266,000) included in 5,128,000% 7T (2024 F 12 H31 H : 4
the trade receivables were in connection with invoice discounting 5,266,000;& ) 2 RIB B ZRLIRRTE
bank loan arrangements (Note 17). KRB (Mt 17) -
PLEDGED BANK DEPOSITS 15. EEHRITEN

The Group had obtained bank guarantees facilities granted by
certain creditworthy banks. Such facilities were guaranteed by the
pledged bank deposits. At 30 June 2025, the Group had utilised
HK$750,000 (37 December 2024: HK$750,000) of such facilities
arising from bank guarantees issued to suppliers for services
provided.

REBERSEE TAEENRITHLBRITE
REE - BRI E A EIFRITFERIEER -
R2025F6 A30H * AEEE IR E RS E
FIRbE H & 750,000 87T (2024 F 12 H31 A -
750,000 % 7T ) TR FE 7 3% HE SR T T HE AR
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16. TRADE AND OTHER PAYABLES 16. EZ R H MBS KIE
At At
30 June 31 December
2025 2024
M 20255 2024 F
6 H30H 12531 H
(unaudited) (audited)
(REEER) (T z)
HK$’000 HK$°000
FET FET
Trade payables B 5 ESRIE
To third parties ENE=7 62,965 65,999
Other payables Hih R FRIE
Accrued charges and other creditors JERT B A M E A B FR0E 14,469 18,525
Deposit received 2z e 14,768 14,621
29,237 33,146
92,202 99,145
The trade payables due to third parties are unsecured, interest- BNEZFNESENRELERR 28
free and have a credit period of 30 days to 90 days. FERTFIOBEQAHMEER-
At the end of the reporting period, the aging analysis of trade RMERR REZAHEINNE S EMNK
payables by invoice date is as follows: HERER TR -
At At
30 June 31 December
2025 2024
72025 F #2024 F
6 H30H 12431 H
(unaudited) (audited)
(REER) (& EZ)
HK$’000 HK$’000
FET FHBIT
Within 30 days 30A & 43,735 40,435
31-60 days 31260 H 9,473 11,796
61-90 days 61290 H 4,445 6,269
Over 90 days H#im90 H 5,312 7,499

62,965 65,999
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17. INTEREST-BEARING BORROWINGS

17. T EER

At At
30 June 31 December
2025 2024
#2025 F 72024
6H30H 12A31H
(unaudited) (audited)
(REER) (FeFEZ)
HK$’000 HK$000
FET FET
Secured bank borrowings: BEMRITER
Current portion BIHERER 9 46,871 48,358

(i)

Bank borrowings of approximately HK$5,128,000 (31
December 2024: approximately HK$5,266,000) bear
interests at Hong Kong Interbank Offered Rate (“HIBOR”)
plus 1.7% per annum (31 December 2024: HIBOR plus
1.7% per annum) and are wholly repayable within one year
since inception. The bank borrowings are secured by trade
receivables of approximately HK$5,128,000 (31 December
2024: approximately HK$5,266,000) in connection with
invoice discounting bank loan arrangements (Note 14).

A mortgage loan of approximately HK$17,478,000
(31 December 2024: approximately HK$18,092,000)
bears interest at lower of HIBOR plus 1.25% per annum
and the Hong Kong Dollar Prime Rate minus 2.7% per
annum (31 December 2024: lower of HIBOR plus 1.25%
per annum and the Hong Kong Dollar Prime Rate minus
2.7% per annum), and is wholly repayable over five years.
The mortgage loan is secured by the leasehold land and
buildings of the Group of aggregate net carrying amount
of approximately HK$59,685,000 (31 December 2024:
approximately HK$61,039,000) (Note 11).

(i)

B B#95,128,0007%8 It (2024 4F 12 A 31
H : #75,266,000/8 ) 2 $RITIERIEE
BIRTRZERE (THBOR) M1.7% 2
FERE (2024F 12 31 H : HIBOR I
1.7% 2 FFR)GE - WHEBAMRIBE—
FREREE - ZRITERIIAEBEE
AR IR R1TE L Pk A B8 495,128,000 7%
JC (2024 F 12 A 31 H : #75,266,000,%
T) 2 B 5 RWGRIA (M5t 14) fEIRE -

B E#)17,478,000/8 T (2024 F 12 A
31 H : #718,092,000% L) 2 1B E X
EHIBOR N 1.25% 828 It & 18 & F) &
W2.7% (AERIE & BX%) (2024F 124
31 A : HIBOR 11 1.25% £% JT 5 (2 & 7
ER2.7% (A BAEZE B2E)) 2 FFE5
B WARAFENLEBBER - %&Ri8
B3R5 LA RR T F B 4258 49 59,685,000 /8
TTZAEBHE T RIEF (2024 F 12
H31H : #61,039,000% 7x) (K7t 11)
{EHK I o
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17. INTEREST-BEARING BORROWINGS

(CONTINUED)

(i) A mortgage loan of approximately HK$24,265,000 (31
December 2024: approximately HK$25,000,000) bears
interest at the lower of HIBOR plus 1.5% per annum and
the Hong Kong Prime Rate minus 0.75% per annum (37
December 2024: lower of HIBOR plus 1.5% per annum
and the Hong Kong Prime Rate minus 0.75% per annum),
and is wholly repayable over five years. The mortgage
loan is secured by the investment properties of the Group
of aggregate net carrying amount of approximately
HK$54,882,000 (31 December 2024: approximately
HK$56,176,000) (Note 12).

All the borrowings are with a clause in the terms that gives the
lender an overriding right to demand repayment without notice at
its sole discretion, is classified as current liabilities even though the
management does not expect that the lender would exercise its
rights to demand repayment.

The range of effective interest rates on the interest-bearing
borrowings were 1.8% to 6.0% (31 December 2024: 6.6%
to 7.4%) per annum. All the interest-bearing borrowings are
denominated in HKS.

At 30 June 2025, the Group had banking facilities totalling
approximately HK$134,500,000 (31 December 2024:
approximately HK$134,500,000) and undrawn amounts under
these banking facilities of approximately HK$87,629,000 (31
December 2024: approximately HK$86,142,000).

INTERIM REPORT 2025 sk

. AT EER (&)

(i)  AEH24,265,000% 7T (2024 F 12 A
31 H : 4925,000,000% L) 2 12 B E R
EHIBOR N 1.5% £ 78 JT & 18 = ) K5
0.75% (LARIE & B2%E) (2024 F 12 A 31
H : HIBOR J11.5% £2 & 7T £ 12 & FI| &
JB0.75% (A BAIEE AB2E)) 2 F FE&t
B WEARAEFU EEHRERE - %IEB
B3R T LABR TF (B 48 58 #) 54,882,000 78
T AL B R EYE (2024 12 H 31
H : #756,176,000,% ) (Ktit 12) 1B
ﬁ °

FrEEBRAM S —HEGER ERXRSTHELE
MM 2 RBBERERMBAZ LB
AunBErsrndaE EEEERNE
RO NI TEEENEIER -

AEEFNEERFHNEN F1.8%E6.0%
(202412310 : 6.6%ZE7.4%) - i A&t
BREKGUBTHE -

R2025F 6 A30R - AEBEBRITHMES
H #7134,500,000/% 7t (2024 F 12 H31H :
#7134,600,000/8 ) M Z ERITRAEE T K
IR B & 58 #987,629,00078 7T (2024 4F 12 A 31
H : #786,142,000%&7T) °
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18. LEASE LIABILITIES

18. HERE

At At
30 June 31 December
2025 2024
M 20255 2024 F
6H30H 12 H31H
(unaudited) (audited)
(REER) (FeFEZ)
HK$’000 HK$000
FET FET
Lease liabilities HEAE
Current RE 1,449 1,303
Non-current IERH 1,971 1,870
3,420 3,173

The total cash outflow for leases for the six months ended
30 June 2025 and 2024 were approximately HK$25,445,000 and
HK$20,052,000, respectively.

Commitments under leases

The Group was committed to lease contracts in relation to feeder
vessels and leased properties that have not yet commenced. At
30 June 2025 and 31 December 2024, the related lease payments
that were not paid and not reflected in the measurement of lease
liabilities were approximately HK$30,586,000 and HK$7,178,000,
respectively.

H E2025% N 2024F6 A30H /<@ A -
HER LR HEED R4 525,445,000/ 7T
20,052,000 7T °

HEAE
AEEERES R EMMEEENEZ R
FIEFAE S %) - R 202546 A 30 B K& 2024 F
12A31H A RTERBNEEE G2
2 HHEHEE R D B4 A 30,586,000 7T &
7,178,000 7T °
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19. SHARE CAPITAL 19. R
At 30 June 2025 At 31 December 2024
202556 A30H 2024412 531 H
(unaudited) (audited)
(REEX) (feFEZz)
No. of shares No. of shares
RGOEE K& E
’000 HK$’000 000 HK$'000
TR FHETT T FET
Authorised: EE
Ordinary shares of SRR EE0.01 8T AY
HK$0.01 each =il 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: B Z{TRHAE :
Ordinary shares of FREE0.01 8 TTH)
HK$0.01 each ZiBA 1,550,000 15,500 1,550,000 15,500
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20. CONNECTED AND RELATED PARTY 20. BERBEBAIRS

TRANSACTIONS

In addition to the transactions/information disclosed elsewhere B o BR B 7% ¥ 5% E A B 0 AT 3R BB N B 2 2025

in the Interim Financial Statements, during the six months ended F R2024F6 A30H 1L AETHR

30 June 2025 and 2024, information of the connected/related 5/ BRI BE/ TR S5HERET

party transactions is set out below. AR o

(@) Transactions between the group entities have been @ HEBEERETHRXIERGEEHRER
eliminated on consolidation and are not disclosed. During 58 - AL T LA ER - MELZE 2025
the six months ended 30 June 2025 and 2024, the Group FR202456 A30RIEAER - A&EH
had no significant transactions with connected/related R BN T WERITEAR S o
parties.

()  Remuneration for key management personnel (including the ) FEEXZEBAS (BEEE)FHM:

directors) of the Group:

Six months ended 30 June

BZ6H30HIL~EA

2025 2024

(unaudited) (unaudited)

(REBER) (Reg#EZz)

HK$’000 HK$’000

FET FET

Directors’ fee EFZ0e 570 570

Salaries and allowances e MoEM 5,914 5,884
Contributions to defined contribution ) 7E 5B 4 FUR ARET 81/ HH A9 3K

retirement schemes 45 27

6,529 6,481




21. CASH GENERATED FROM OPERATIONS

22,
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21. EEEEMNRE

Six months ended 30 June

BZ6A30A LKA
2025 2024
(unaudited) (unaudited)
(REER) (RigE=R)
HK$’000 HK$000
FHETT FHET
Profit (Loss) before tax BRELATR A (B518) 8,810 (1,305)
Depreciation e 6,088 6,021
Dividend income from financial assets at BERAFEFABRD
fair value through profit and loss B 7% & E R AR B A (32) (48)
Net (gain) loss on financial assets at FVPL BAVEFABENYBEE
B (e ) B 18 %8 (1,800) 297
Bank interest income RITH B WA (690) (794)
Gain on disposals of property, LEME - BERZED
plant and equipment W as - (515)
Finance costs BhE KA 868 1,269
Exchange differences, net ME H R F AR - =
Changes in working capital EEETED)
Trade and other receivables B 5 N H A e W RIR 4,608 3,938
Trade and other payables B 5 Kk E M ERFIE (7,554) (4,984)
Cash generated from operations EEEANRS 10,298 3,879

FAIR VALUE MEASUREMENT

The following presents the assets and liabilities that are measured
at fair value or required to disclose their fair value in the unaudited
Interim Financial Statements at 30 June 2025 across the three %8
levels of the fair value hierarchy defined in HKFRS 13 Fair Value
Measurement, with the fair value measurement categorised in its
entirety based on the lowest level input that is significant to the
entire measurement. The levels of inputs are defined as follows:

22, AP EE

° Level 1 (highest level): quoted prices (unadjusted) in active °
markets for identical assets or liabilities that the Group can

access at the measurement date;

o Level 2: inputs other than quoted prices included within o
Level 1 that are observable for the asset or liability, either

directly or indirectly; and

° Level 3 (lowest level): unobservable inputs for the asset or °

liability.

TR BB RELERE13HATFEZ
FIREZAFE=ZAEREVZATFEFTE
72025 6 A 30 B i AR L FE iz Hi B 7%
WMEBEEANFTEZCEERABE
ENERYEBEASEEATYE KRS
BEABIBIEREDE BHAHBEERTE
LU

AFER

F—R(ZEER)  AKERTERH
ARBHRAEES B BENEEMS W
B CREHE) :

F_M BEEXREANERKAERHR
ZBHABE £ RBRZRERIN
I54

F=R(HEER)  BEXRBEZAA
BRB AR -



4 EVER HARVEST GROUP HOLDINGS LIMITED sk 'S4 F 5 it 4 PR 23 5]

INTERIM REPORT 2025 #HisRe&E

22. FAIR VALUE MEASUREMENT (CONTINUED)

(@) Assets measured at fair value

22, RV{EFE ()

() BRAVEFENEE

At At

30 June 31 December

2025 2024

M 2025F #2024 F

6H30H 12A31H

(unaudited) (audited)

(REER) (B&EZ)

Level 1 Level 1

F—& F—

HK$’000 HK$'000

FET FET

Assets measured at fair value BRAFEFENEE

Financial assets at FVPL BEAVEFABENTBEE
Equity investments, listed in BB ETRAKRE (Mt 13)

Hong Kong (Note 13) 2,239 6,237

During the six months ended 30 June 2025 and the year
ended 31 December 2024, there were no transfers among
Level 1, Level 2 and Level 3 fair value measurements.

(b) Assets and liabilities with fair value disclosure
but not measured at fair value

The carrying amounts of financial assets and liabilities that
are carried at amortised costs are not materially different
from their fair value at 30 June 2025 and 31 December
2024.

23. APPROVAL OF THE INTERIM FINANCIAL
STATEMENTS

The Interim Financial Statements were approved by the board of
directors on 29 August 2025.

REE2025F6 A30H It~ A &
E2024F12A31BHILFEE  F—&
FE_BREZRATFEFEZRELEMS
fAI8ER% -

(b) BELXFEHEBAEFEIFE
AECEERER
720254 6 A 30 B %2024 4 12 A 31
B REEKAYIRMBEERAR
ZEHAEEEAFEIEEAER -

23. #EPHMBERER

RHIBI SRR N 202548 H2o H EE =gt
i
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